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THE WEEK. 


All branches of business affected by the new tariff law are 
rapidly adjusting themselves to the amended schedules, and 
the ending of the period of uncertainty as to the rates of 
duty to be imposed has already had the effect of stimulating 
trade, and especially in those lines which have been slow in 
reviving from the late depression. Reports from all the im- 
portant cities in all the leading trades are most encouraging. 
Nothing is apparently lacking to complete the evidences, 
which have been accumulating during the past few weeks, 
of a full recovery from the deadening effects of the crisis 
of 1907, and the revival now gives promise of a rapidity 
without parallel in the records of American business. 
The chief development of the past week has been the 
Government crop report which affords practical assurance 
of remarkable yields of corn and oats and an unexpectedly 
large yield of wheat. Next to thisin interest is tLe report 
on copper production, revealing much larger copsumption 
and improved trade conditions. The progressive activity in 
iron and steel is maintained. The dry goods trade 
continues its steady improvement. The demand for labor 
is increasing. The railroads in the first week of August 
earned 12.5 per cent. more than in 1908. Bank clearings 
in New York increased 19.6 over 1908 and 14.5 per cent. 
over 1906, while outside New York they gained 14.0 and 11.4 
per cent., respectively. The financial markets display 
activity and buoyancy as the proofs of new business confi- 
dence and new industrial enterprise develop. Customs re- 
ceipts are increasing. The foreign commerce of the port of 
New York during the latest week was $28,503,077, a gain of 
$8,435,737 over 1908 and $2,577,790 over 1907. The in- 
crease in imports amounted to $4,319,403 over 1908 and to 
nearly ‘the same amount over 1907. 

In the iron and steel trade each week serves to bring an 
increased volume of business to the mills, and labor is in 
greater request. Advices from the principal industrial 
centers indicate that working forces are being enlarged. 
Sales of pig iron attain large dimensions and inquiries 
aggregate a further heavy tonnage. In iron ore there is 
notable activity, reaching possibly record proportions, with a 
constant addition of new furnaces and mills to the active 
capacity of producing interests, construction work com- 
prising three new blast furnaces, ten open-hearth furnaces 
and a new structural plant. More business has been 





placed in basic iron for delivery during the balance of the 
year, and demand continues, although prices have ben 
advanced still further. Conditions in the steel rail division 
steadily improve, the railroads buying with increased free- 
dom, and inquiries for 60,000 tons for 1910 delivery are re- 
ported. Liberal orders are received for care, which creates 
a heavy demand for plates, but structural contracts are not 
significant, although considerable business for moderate 
lots continues to be placed. 

The trend toward a fuller demand in the dry goods trade 
has been steady and conservative, many retail buyers beirg 
registersd in the large central markets, and jobbers report 
a more general call for merchandise. Ready-to- wear and 
specialty houses are particularly busy, but piece goods and 
knit goods are in better demand than at any time since the 
micdle of the spring jobbing season. In the primary mar- 
kets on cotton goods and yarns the uncertainty of prospects 
in raw cotton is still a factor in causing delay in naming 
prices on late delivery goods. There is more animation in 
the silk piece goods division, and woolens and worsteds 
show no sign of recession trom a very strong position. 
Wage advances in fine cotton goods mills are being 
talked of. Importers are making headway in meeting 
the new conditions imposed by the new tariff, 
and a few substantial orders for silk piece goods 
reported. Reports of large orders for cotton goods for 
shipment to the Philippines are confirmed. The Far Eaat- 
ern export demand is still absent in cotton goods. 

The footwear market continues in a waiting position, but 
the adjustment of the tarift echedules will lead to more 
activity, as some buyers have not suppiied their fall wants, 
Some fall orders are received by mail, and althcugh the 
amount of new business continues moderate forwardings of 
goods from Boston show an increase this week. Tanners 
are busy removirg large quantities of hides from bonded 
warehouses. These have steadily accumulated since the 
tariff discussion started, and as tanners are now well sup- 
plied with this foreign stock, they are not inclined to n ake 
purchases of domestic hides the market for the latter being 
weak. The leather market is somewhat unsettled, owing 
to lower prices being made by some tanners on sole, while 
accumulations affect the lower grades of side upper leather. 

Promise of large crops in the official statement on Mon- 
day accelerated the steady decline in grain prices, wheat 
values now being nearer a parity with last yeai’s level. 
The returns issued by the Government were expected to be 
favorable, yet in some respects they were even better than 
anticipated. The final yield of corn is placed at 3,000,- 
000,000 bushels, which has never before been realized, 
while the prospective harvest of over 700,000,000 bushels 
of wheat surpasses all previous records, with two excep- 
tions. The report as to spring wheat verified private state- 
ments of the remarkable progress of that crop, the condition 
showing a deterioration of only 1.1 points during July, 
whereas for the same period Jast year there was a de- 
cline of 8.7 per cent. Moreover, the oats crop gives 
promise of attaining unprecedented dimensions, an esti- 
mate of over 1,000,000,000 bushels comparing with the 
previous high-water mark of about 988,000,000 in 1902. 
Western receipts of 6,600,179 bushels of wheat this week 
were larger than the 5,659,003 reported last year, while 
exports from all ports of the United States were 912,542 
against 2,203,256 in 1908. Corn arrivals of 3,125,645 bushels 
compared with 1,936,113, and Atlantic coast exports of 
55,952 again exceeded the 40,756 bushels reported at this 
time a year ago. Cotton prices moved irregularly, an early 
decline being followed by a subsequent recovery. 

Liabilities of commercial failures thus far reported for 
August amounted to $3,428,669, of which $1,314,820 were 
in manufacturing, $1,457,685 in trading and $656,164 in 
other commercial lines. Failures this week numbered 
225 in the United States against 248 last year, and 23 in 
Canada compared with 33 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— With the tariff issue out of the way and the 
assurance of large crops there is more confidence and 
activity in trade. Conditions are still uneven, but on the 
whole are much better, and preparations are being made 
for a large fall business. The most active raw material is 
wool, transfers of which have been very large, and, with 
many large deals pending, the market is very strong and 
prices are hardening. Among New England industries the 
manufacture of woolen goods holds first place in activity, 
practically all the mills making men’s and women’s wear 
goods being fully employed, and in some instances the 
product is sold up for some time to come. Dry goods trade 
is satisfactory and jobbers are much encouraged over the 
situation. The market for fine cotton goods is steadily ad- 
vancing. Shoe factories are fairly well employed and there 
is a steady movement of leather, though largely on old 
contracts. There is demand for pig iron for delivery during 
the first quarter and first half of 1910, but sellers are not 
anxious to do business except at some advance in price. 
Finished iron and steel are firm. The lumber market is 
tairly active. Bricks active and firm and most other build- 
ing materials meet with a good demand. The improve- 
ment in the grain export business continues, with larger 
shipments of wheat this week and good sized bookings for 
later sailings of ocean liners. Domestic trade in oats is 
good, but corn is dull. Mill feed is dull and lower. Flour 
trade is fair and several large buyers are negotiating for 
large lines for future delivery. Butter quiet and steady; 
cheese firm and higher; fresh eggs scarce and firm. Fresh 
beet has advanced Purk provisions firm. There are signs 
of steady business improvement in the money market by 
the increased demand for mercantile use. Rates are firmer 
at 4 to 44 per cent. on time and 24 to 3 per cent. on call. 

Phitadelphia.——W holesale millinery houses report good 
sales and improving business, with fair collections. Leather 
is firm, with an increased demand for all heavy grades at 
slightly advanced prices. There is a moderate trade in 
standard grades of glazed kid, but the supply is only fair 
and few manufacturers have a normal stock on hand. With 
shoe dealers orders for fall dalivery are in fair-sized amounts 
and indications pvinot to increasing business. In wool there 
has been a fair business, with the demand principally for 
desirable grades of three eighths and half-bloods, supplies 
of which are becoming much reduced. Some transactions 
have been made in sample lots of quarter-bloods, though 
this line is still quiet. Mills generally receive satisfactory 
orders and activity in raw material is looked for. 

Iron and steel steadily improve and production sLows 
heavy gain, the output of coke and anthracite pig iron 
during July being 2,101,579 tons, an increase of 170,713 tons 
over the previous month. The production of the steel works 
furnaces was within 2,000 tons of the record production 
of Octuber, 1907. Foundry grades of iron are somewhat 
higher, as is forge irun, while consumers appear willing 
to place large contracts for extended deliveries, but these 
offers are declined by sellers. The electrical trade con- 
tinues to improve and machine shops remain fairly busy. 
For both wholesale and retail lumber orders for future 
delivery are being freely placed and there is an upward 
tendency to prices. Building continues active, with indi- 
cations favorable to a steady increase, and it is anticipated 
that business for th's year will exceed that of 1906, which was 
the record year. Manufacturers of and dealers in painters’ 
materials and supplies are doing a moderate business; but 
there i3 some improvement, and orders are being placed for 
future delivery which indicate a large increase the coming 
season. Collections are more satisfactory. Wallpaper 
manuf .cturers, jobbers and dealers note encouraging signs 
and buyers are placing orders more freely The wholesale 
liquor trade continues quiet. Gins and brandies are slow, 
but there have been fair sales of wines and case goods 








because of the change in the duties on imported goods. A 
number of small sales have been made of domestic leaf 
tobacco and there is a fair trade in Sumatra and Havana, 
with prices well maintained. The local cigar trade has 
somewhat improved, but collections are still a little slow. 
Groceries in most lines show a hardening in futures, but 
spot goods are dull and orders small. Sugars are in firm 
request and strongly held. Coffees are firm, but dull, and 
teas normal, with the market steady. Money is firmer at 3 
per cent for call and 4 to 44 per cent. for time funds. 


Pittsburg.—Jobbers look fora good fall trade in all 
lines and retail trade is improving. There is a little dul- 
ness in groceries, but collections are getting more satis. 
factory. Shoe jobbers and wholesalers report a fair demand 
all through the summer. Prices of provisions are high and 
retailers are complaining. Low water prevents shipments 
of heavy accumulations of coal in the local harbor. Railroad 
coal shipments are heavy. Run of mine coal is quoted at 
$1.10 to $1 20 f. 0. b. mines. Dulness still characterizes 
the window glass market. 





Baltimore.—Buying for fall stocks has become more 
active and large numbers of merchants from the South are 
coming to market for that purpose. Monetary conditions 
seem to be better than for some time past and collections 
as a rule are very satisfactory. With clothing manufac- 
turers conditions are exceedingly promising, the amount of 
orders in hand for fall being much larger than last year 
and collections fully up tothe standard. The high prices 
of worsted and woolen goods have a tendency to unsettle 
conditions, but the fall effect of the increase is not likely to 
be felt until spring goods are being made up. Many manu- 
facturers have bought largely in advance of the new prices 
and in this way protected themselves. Crop reports from 
the South indicate that the yield of cotton will be slightly 
below expectations of a few weeks ago, but values are quite 
high and the amount realized for the crop is expected to be 
large. Jobbers of dry goods and notions are receiving 
abundant orders and values have an advancing tendency. 
Collections are quite gooa and the outlook for fall trade 
appears bright. The surplus of can:ed goods from last 
year’s pack is not as great as usual, and prices are only 
normal. Owing to the generally short vegetable crops of 
this season, however, and the expected shortage in the 
p:oduct of the canning factories for this year, packers look 
for a stronger market with increased prices as soon as the 
current product has been exhausted. Woolesale dealers in 
drugs and chemicals report business unusually brisk, with 
good collections, and the outlook for next season appears 
exceptionally bright. Trade in wholesale boots and shoes, 
which has been quiet, has improved considerably. There 
is a fair demand for heavy goods and collections are much 
batter than formerly. Improvement in the bituminous 
coal trade is of slow progress owing to the large stocks 
being carried at the mines, values are quite low and 
miners find no difficulty in making shipments, the number 
of surplus cars obtainable baing very large. 


New Orleans.—During the week 690 merchants from 
the territory contiguous to this city, brought here by special 
invitation of the jobbers and manufacturers, have been in 
the city buying goods. The result of their visit has been 
satisfactory and the amount of merchandise which they 
have purchased has been of very good proportions. Busi- 
ness for the week has been good in all lines and collections 
are holding up fairly well. New rice is coming to th; 
market quite freely, receipts for one day alone having 
amounted to 12,008 sacks, for which good prices are being 
received. So tar 26,680 sacks of rough rice have been re- 
ceived against 5,948 for the same period last year. All 
offerings of rough rice have been readily taken, but there 
is very little change in the clean rice market, purchases 
being confined mainly to small lots. The sugar market 
continues fairly steady and supplies are in good demand. 
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Louisville.—Business thus far this month is somewhat 
disappointing, but conditions appear to be improving anda 
season of fair prosperity is anticipated. Dry goods are in 
good demand and sales of drugs and druggists’ sundries 
slowly but steadily increase’ The clothing trade has been 
buying conservatively, but gross business will exceed that 
of 1908 by 15 per cent. Manufacturers of roofing and 
building materials report better sales than last year and a 
good outJook. Manufacturers of and dealers in electrical sup 
plies, motors and dynamos say that they are doing a good 
jobbing trade and that prospects are quite good. Wooden- 
ware and cordage sales are better than last month but not 
up to last year. Stove business is quiet, but improvement 
is noted and a material increase is expected soon. Flour 
and grain are dull. 

Cineinnati.—The dry goods market has been very 
stropg, with advancing prices in many fabrics, and there 
has been an active demard fr both spot and future de- 
liveries on account of the expectation of still higher 
quotations. The millirery business is fair and good fall 
orders are being received. Hardware dealers are doing 
well and the paper trade is satisfactory. The whiskey 
market has been quiet, though firm, with but a limited 
movement. The demand for pig iron continues active and 
prices have advanced. Fl ur has been unsettled and there 
has been a further decline of 25 cents per barrel on all 
winter grades. Collectionsin all lines are reported some- 
what slow. 

Cleveland.—Business continues satisfactory in almost 
all lines and the outlook for fall trade is very promising. 
Drugs and chemicals are in good dema:d and knitting 
factories are busy. Building operations are still active 
and material is in good demand. Considerable ore is 
being received from the upper lake region, and many 
freighters that hive been tied up are now fittiog out for 
late shipments, mostly for lumber and cval. Money is 
reporied easy and collections fair. 

Chicago.—Trade generally is stimulated by sustained 
increase in new demands for factory outputs and widening 
disposition to enter into heavy commitments for future 
needs. Iron and steel production in this district exceeds 
the best previous records and further effort is made to 
rush completion of the Gary plant and other additions 10 
facilities. Construction plans show accumulation of heavy 
work for railroads, manufacturers and mercantile houses. 
Current buying is remarkably good in general merchandise. 
There is better absorption of breadstufts and provisions at 
high prices, but live stock markets reflect shortage of suit- 
able supplies for packing. Important contracts were placed 
for rails, pig iron, cars, copper and heavy machinery. Ter- 
minals and track improvements soon to be begun involve 
enormous outlays. Transportation returns indicate further 
gains in movements of freight, and there is a remarkable 
passenger traffic. Money is firmer and in stronger request, 
choice commercial paper being quoted at 44 to 5 per cent. 
Shipments of currency for seven months aggregate $62,576, - 
823, an excess of $4,672,583 over receipts in same period. 
Interior banks have ample resources to meet harvest needs 
and marketing of crops, but a heavy drain is expected when 
corn is moved. Local securities show sales double those at 


this time last year, with the ten active stocks averaging 50 © 


cents a share higher than a week ago. 

Operations reflect largely increased activity in the cash 
markets for leading grain and flour, trading being mainly 
influenced by easier values and necessary replenishment 
after a period of very conservative buying. The total 
movement of grain at this port, 11,067,547 bushels, com- 
pares with 9,329,187 bushels last week and 9,828,205 bushels 
a year ago. Compared with 1908 increases appear in 
receipts 15.4 per cent. and in shipments 9.3 per cent. 
Flour receipts were 166,019 barrels, against 163,769 
barrels last week and 182,079 barrels a year ago, 
while shipments were 186,664 barrels, against 124,090 


barrels last week and 155,025 barrels in 1908. Re- 
ceipts of live stock were only 218,094 head, against 
221,105 head last week and 267,851 head a year ago. Wool 
receipts, 6,035,436 pounds, compare with 7,249,741 pounds 
last week and 6 149,010 pounds in 1908. Receipts of hides 
were 2,509 257 pounds, against 2,830,830 pounds last week 
and 2,454,178 pounds last year. Lumber receipts, 53,595, 
000 feet, compare with 64,620,000 feet last week and 47,- 
284,000 fee: last year. Other receipts increased over a 
year ago in wheat, corn, oats, ry3, broomcorn, lard, butter 
aud eggs, and decreased in barley, seeds, dressed beef, 
pork, cheese, cattle, hogs and sheep. Compared with 
the closings a week ago, cash prices are uncharged in 
pork, but higherin lard, 5 cents a tierce; ribs5 cents; hogs, 
74 cents a hundredweight; and choice cattle, 15 cents; and 
lower in corn, $ cent a bushel; o:ts, 3} cents; wheat, 3% 
cents; flour, 10 cents a barrel; and sheep 10. cents a 
hundredweight. Stocks of meats at western packing points 
on August 1, 1909, were 220,132,561 pounds. New buildings 
$765,245, compare with $1,599,200 a year ego; while real 
estate sales were $2.578,879 against $2 030,090 in 1908. 

St. Paul.— Grain crop reports po.nt to an unusually 
heavy yield, and the outlook for fail and winter is highly 
encouraging. Buyers operate more free'y as the ciop 
passes beyond possible danger, and increased business is 
reported in many depaitments, notably dry goods, men’s 
wear, furs and women’s wear. Millinery trade expands 
steadily and there is a well sustained demand for notions, 
queensware and jewelry. Shoe factories are well supplied 
with business. Current business in harness is moderate, 
but advance business is notably larger than last year. 
Wholesale drug trade makes a eatisfactory exhibit and 
paiuts and oils are steady. Groceries and hardware are 
active, sales exceeding 1908, and there is good demand for 
agricultural macbine'y and builders’ material. Collections 
are somewbat irregular. 

Minnea polis.— Shipments cf fall goods are considerably 
ahead of a,y previous year in the history of the city, par- 
ticularly in ury gocds, furLishings and footwear. Sales of 
crockery, drugs, paints and oils are also of good volume and 
while culiections are necessarily slow at this season, these 
are fairly satisfactory. There is a good demand for build- 
ing material, sash ard decor factories co.tirue runnirg full 
time and there is gradual increase in lumber sales. Ship- 
ments for the week were 4,200,000 feet. 

St. Louis,—Country merchants from the West, South and 
Southwest are in attendance, and are making large pur- 
chases for the early fall trade. Footwear, dry goods, mil- 
linery, clothing, hats and furniture are particularly active. 
Retail trade is improving and is greater than for the corre 
sponding time last year. Weather is warm, with call for 
rain in some sections. All the manufacturing plants are 
increasing output, and are engaging additional workmen, 
many working night shifts. Receipts of wheat are very 
large and still increasing. Prices on cash wheat Ic. lower, 
corn l4c. and oats 2c. Flour mills are working full time, 
and have plenty of orders ahead. Flour is fairly active, 
but prices 10c. to 15c. per barrel lower. Pig lead and 
spelter are fairly active at advances of 10c. to 20c. per 100 
los. Lumber receipts liberal, some of which are on orders; 
good stock is in demand and firm. The supply of cattle is 
again large and prices 10c. to 15¢. higher; hog receipts are 
light and declines range from 10c. to 20c. Sheep are 10c. 
higher. Demand for money is fair, with the supply of 
loanable funds liberal. Rates range from 4 to 5 per cent. 
on call and time loans. 

Kausas City.—The third meeting of the Buyers’ Asso- 
ciation is well attended. Retail business is good and country 
collections are prompt. The output of Kansas City mills 
last week was 74,900 barrels. Outside mills in southern 
Kansas and Oklahoma are running full time on old sales. 
Wheat is higher and in demand; buying was general and 
best hard wheat rose one cent, while corn was unsettled, 
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and oats in demand and higher. Best cattle were steady 
and others slow and weaker; while hogs were plentiful, the 
market opened slow and weaker. The sheep market was 
steady. The marketing of the wheat crop isin full swing, 
and there is a good call for funds with rates still 6 to 8 per 
cent. 





Trade Conditions in Oanada. 





Montreal,—The mid-summer quiet in wholesale circles 
is about at its height, while city retail trade is also some- 
what dull and general collections about fair. In dry goods 
some further advance in cotton goods would not be sur- 
prising. Shirt and collar factories are reported busy, with 
some of them considerably behind on orders. The attention 
of boot and shoe manufacturers is principally engaged in 
the preparation of spring samples. The demand for leather 
is moderate, but prices are held very firmly. Dealers are 
buying No. 1 beef hides at 134 cents and No. 1 calf skins 
at 17 cents. Further reports as to the hay crop indicate a 
decided lightness in numerous sections. Regarding grains 
and roots, district reports are generally favorable. 

Toronto.—Wholesale trade is of fair volume, but 
August is usually a quiet month in both wholesale and 
retail departments, and this year is no exception. There 
is a moderate city retail trade in dry goods, but country 
reports generally denote quietness. The trend in prices of 
dry goods is upwards owing to the high cost of raw ma- 
terial, but the firmness has not as yet had the effect of lim- 
iting production. The movement of goods this year to the 
Northwest will in all probability beat previous records. 
Hardware and metals are in good demand and generally 
firm. Building is active, and all material used in con- 
struction seems to be in active request. Groceries are 
fairly active and firm, with good demand for sugars and 
other staples. Leather remains firm, with demand fairly 
good. The tone cf the hide market is also firm and wool is 
quiet at unchanged prices. Wheat markets are lower 
owing to good crops. The yield in the United States is 
larger than had Seen expected. Manitoba grades are 5 
cents lower than a week ago, but very little actual business 
is taking place; oats are depressed. 

Vancouver.—Local conditions are highly satisfactory. 
In wholesale staple lines trade is well up to and above 
that of a yearago. This applies especially to general hard- 
ware, builders’ supplies, etc. The lumber interests continue 
somewhat depressed, but the outlook is more favorable on 
account of favorable crop reports from the Northwest. At 
Victoria conditions remain steady and prospects appear 
satisfactory for the gradual development of the island. 
Country trade has been quiet, but an improvement is 
expected following the settlement of labor troubles. The 
fruit crop in some sections is reported somewhat short on 
account of the severe winter. Bank clearings and building 
permits for halt year show large increases and collections 
are fairly good. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 220 
against 238 last week, 227 the preceding week and 248 the corresponding 
week last year. Failures in Canada this week are 23 against 17 the 
preceding week and 33 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 
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Aug. 12,1909. Aug. 5, 1909. 13, 1908. 

soenen. Over | Over Over. Over | 

© 
ON ila 29 | 72 | 32 | 81 36 86 27 78 
 7_ ae 18 61 | 15 61 21 70 15 &S 
West ... 23] 63| 13 59 20 56 17 59 
SED Gecccescoe 7 | 29 | 9 37 4 15 6 23 
anne od States . . 82 | 225 | 69 238 81 227 65 248 
eae 6| 23) 17 7 28 13 33 

















BANK EXCHANGES. 


Bank exchanges continue to exhibit satisfactory gains, 
the total for all leading cities in the United States amounting 
this week to $2,697,144,508,a gain cf 17.8 per cent. over the 
same week last year and of 13.5 percent. over the correspond- 
ing week in 1906. At only three cities, St. Louis, Louisville 
and San Francisco, is there a loss compared with last year, 
and as these are quite insignificant, the report shows that 
the improvement is participated in by practically the whole 
country. In the comparison with 1906 there are losses at 
four cities, but those at Philadelphia and Pittsburg are 
reflections of conditions in the iron trade which are now 
almost wholly removed. At New York City the increase 
over both years is very large. Taken as a whole, the re- 
turns afford gratifying testimony to the practically complete 
return to normal conditions. Figures for the week and 
average daily bank exchanges for the year to date are 
compared below for three = 















































Week, eek, Per Week, Per 

Aug. 12 1909. Aug. ts 1908. Cent. 16,1906. Cent. 

Boston .......... $152.951,956 ar 006 53 +10.8 rt 6, 772,717 +11.8 
Philadelphia 11 7,659,076 97,302,773 +20.9 131,274,205 —10.4 
Baltimore....... 26,326,986 22,179,011 +18.7 24,479,965 + 7.5 
Pittsburg....... 43,291,278 39,632,772 + 9.2 3,658,262 — 0.8 
cinnati .....- 6.170.050 21,564,550 +21.4 23,714,600 +10.4 
Cleveland....... 17,973,931 14,159,942 +26.9 16,779,693 + 7.1 
CaO ........ 254,302,098 212,058,117 419.9 200,115,226 +27.1 
Minneapolis ... 16,017,05 14,742,210 + 86 13,288,890 +20.5 
St. Louis ....... 60,460,019 63,703,832 — 5.1 50,036,041 +4208 
Kansas City... 46 ‘9986, 445 38,645,852 +21.6 25,329,308 +85.5 
10, 44 eA! 11,415,284 — 8.0 11,410,280 — 7.9 

New Orleans ... 14,90 10,956,794 +36.0 14,067,606 + 6.0 
San Francisco .. 35, 411" B08 37,574, ‘880 — 5.8 43,914,147 —19.4 
A ebieniaipaies $§22,970,555 $721,942,070 414.0 $738,891,840 +11.4 

New York ...... 1,874,173,950 1,5€6,906,290 +19.6 19.6 1,637 ‘323. 924 +14.5 
Total all.... $2,697,144,508 $2,288,848,360 417.8 $2,376,215,764 +13.5 

Average Daily : 

August to date. . oe hg 393.000 $379,378.000 +25 0 $416,176,000 +13.7 
sr 5,991,000 383 678 00 +21.5 425 72 23,000 + 95 
2d Quarter..... 48° 2,6 36, 000 358, "926 ‘000 +34.5 457,380,000 + 5.5 
lst Quarter..... 460,628,000 355,645,000 +29.5 515, 398, 000 —10.6 





THE MONEY MARKET. 


Money still shows increasing firmness, call loans rising 
above 2 per cent. this week for the first time since early in 
June, while the longer maturities were also more closely 
held. Borrowers, however, are reluctant to pay the 4 per 
cent. rate asked for over-the-year accommodation, and as 
lenders are equally unwilling to make concessions business 
in this division continues very light. Banks generally are 
more particular about the class of security offered, accept- 
ing only the choicest collateral for any large amounts. 
Last Saturday’s bank statement exerted some influence on 
the rise in call money, the surplus being reduced $8,300,000 
because of a heavy loss in cash and a further substantial ex- 
pansion in loans, which brought this item about $86,000,000 
above the total in 1908. At that time the reserve was ex- 
ceptionally large—over $59,000,000—funds accumulating 
rapidly through restriction of business activity and 
smaller speculative operations, yet the present surplus is 
above the average for the season. Trading in securities 
attained larger dimensions this week and values rose to 
new high levels in many instances, and most call loans and 
renewals were made at 24 per cent. The movement of gold 
to Argentina has apparently ended, but an additional 
$2,000,000 was transferred to San Francisco for shipment 
to Japan, this transaction also being for London account. 
Leading foreign banks issued stronger statements on Thurs- 
day, the Bank of England reporting the highest ratio oi 
reserve to liabilities at this time of year in a decade, with 
the single exception of 1904, while the Bank of France algo 
added to its resources. The bulk of the $3,000,000 gold 
available at London on Monday was taken by the Bank of 
England. Official statistics of the gold output of the Rand 
mines during July show that the production exceeded all 
previous monthly records, excepting May, 620,794 ounces 
comparing with 624,498 ounces at that time and 584,455 
ounces in July, 1908. 

Call money rose above 2 per cent. for the first time since 
early in June, the maximum figure being 23 per cent., with 
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if per cent. low. Most renewals and new business was on 
the basis of 24 percent. The higher rates for demand funds 
caused a still firmer tendency in time money, and lenders 
scan collateral more closely. The range is 2% per 
cent. for 60 days; 34 per cent. for 90 days; 34 per cent. for 
four months; 3% to 4 per cent. for five months and 
six months’ maturities. Mercantile paper is steady 
and in fair demand, ruling quotations being 3$ to 4 
per cent. for sixty and ninety days’ endorsed bills receiv- 
able, 34 to 4 per cent. for choice four to six months’ single 
names and 44 per cent. for others less well known. 


FOREIGN EXCHANGE. 

Business in the exchange market contioues light and net 
changes have been small this week, with the tendency 
steadily downward. Sight drafts on London declined to 
4.8640, or about 15 points below last week’s minimum quota- 
tion, which was the lowest for the year up to that time. 
Trading has been unusually dull, without any features of 


importance. Daily closing quotations are given herewith: 
Sat. Mon. Tues. Wed. she 


DOMESTIC EXCHANGE. 

Rates on New York fellow: Chicago, 25 cents discount ; 
Boston, 5 cents discount; New Orleans, commercial par, 
bank $1 premium; Savannah, buying at 3-16 cent, selling 
at par; Cincinnati, par; San Francisco, sight 24 cents pre- 
mium, telegraphic 5cents premium; Charleston, buying at 
par, selling at 1-10 cent premium; St. Louis, 20 cents dis- 
count bid, 10 cents discount asked. 


SILVER BULLION. 

British exports of silver bullion up to August 5, according 
to Pixley & Abell, were £5,329,100 against £5,782,403 last 
year. India received £3,780,600, China £1,465,700 and the 
Straits £82,800, while last year £5,175,493 went to India, 
£516,400 to China and £90,510 to the Straits. Daily clos-. 
ing quotations were as follows: 

Tues Wea. Thurs 


Sat. Mon Fri 
London prices ....- 23.50d 23.50d. 23.504. 23.50d 23.50d. 23.560 
New York prices...50 87c. 50.87c¢. 50.37c. 81.00c. 51.00c. 51.12¢ 


FOREIGN FINANCES. 
A much stronger statement was reported by the Bank of 


England this week, the ratio of reserve to liabilities 
rising to the highest level at this season in a decade, with 
one exception. The percentage was placed at 51.91, which 
compares with 50.70 last week and 50.22 a year ago, 
while holdings of gold coin and bullion increased £565,929. 
Loans were reduced £289,000. The Bank of France also 
issued a favorable statement, gold holdings gaining 4,175,000 
francs, while there were substantial decreases in both 
liabilities and circulation. A somewhat better demand 
was reported for money at London, although rates remain 
unchanged at 4 to } per cent. for call funds and 1% and 14 
per cent. for time accommodation. At Paris the open 
market discount rate rules at 1 3-16 per cent. and at Berlin 
the quotation left unchanged at 24 per cent. 


NEW YORK BANK STATEMENT. 

Both the average and actual exhibits of the associated 
bank statement last Saturday showed substantial reductions 
in the reserve above legal requirements, the former decreas- 
ing about $8,300,000, while the figures up to the end of 
Friday night revealed a loss of over $6,500,000. This was 
due to a large falling off in cash holdings and a heavy 
expansion in loans, amounting to almost $11,000,000 in the 
average circulation. The greater part of the increased bor- 
rowing evidently occurred in the early part of the week, as 
this item showed a gain of only $3,688,000 in the actual 
report. The loan statement was affected by the admission 
of a new member to the Clearing House Association, making 
fifty in all. Local banks are in a stronger position than 
usual at this season, although the surplus still remains far 


below last year’s when there was less demand for funds. 
The difference is partially explained by the expansion of 
about $86,000,000 in loans since that time. The average 
statement compares with earlier dates as follows: 

















Week's Changes. me 1909. Aug. 8, 1908 

Loans ..... tenia Inc. $10,866,600 $1,361,527,800 $1,275,621,600 
Deposits ............. Inc. 3,377,600 1,430,251.200 1,368 ,516,500 
Circulation ...... ae ae 361,400 49,767,100 56,003,400 
il EE Dec. 4,898,900 304,105,000 322.791.700 
Légal tenders....... Dee. 2,570,500 79,403,400 78,561,700 
Total cash ......... Dec $7,269,400 $383 ,508,400 $401 ,353,400 
Surplus reserve _.... Dec. &,313,800 25,945,600 59,224,275 


Actual figures at the close of the week were as follows: 
Loans, $1,361,738,000, an increase of $3,688,300; deposits, 
$1,428,338,200, a loss of $5,295,700; specie, $302,155,300, a 
falling off of $7,898,800; legal tenders, $79,726,000, a gain 
of $49,800 ; circulation, $49,991,800, an increase of $623,500. 
Outside banks and trust companies report loans, 
$1,202,388,400, an increase of $2,027,200; deposits, 
$1,412,810,000, a gain of $6,788 900; especie, $130,240,500, 
an increase of $2,201,600; legal tenders, $22,503,600, a loss 
of $427,100. Total reserves of these outside institutions 
are separated as follows: Cash—State banks, $14,856,600 ; 
trust Jcompanies, $137,887,500; deposits in other institu- 
tions—State banks, $19,506,700; trust companies, $9,064,- 
100; total reserve, $181,314,900, a decrease of $744,400. 
Percentage of reserve to deposits, 18.6. 


SPECIE MOVEMENT 
At this port last week: Silver imports $64,940, exports 
$986,583 ; gold importe $112,643, exports $1,000,000. Since 
January 1: Silver imports $3,131,668; exports $28,453,436 ; 
gold imports $6,302,391, exports $75 579,898. 





THE PITTSBURG IRON MARKET. 





PitTsBURG.—Although usually a dull month in iron and steel busi 
ness, August exceeds expectations and orders are developing freely. 
Some plants are behind in deliveries and prices are strengthening, there 
being some hesitancy in taking business for future delivery at present 
prices. Reports of heavy sales of pig iron are not substantiated, though 
some of fair tonnage have taken place, and inquiries are plentiful 
Prices are firm at $15.25, valley, for No. 2 foundry and $15.50 to $16.00 
for Bessemer. The market for billets is not active just at present, but 
prices are firm and the-output is taken readily. Bessemer billets are 
firm at $24, open-hearth $25 and sheet bars $26. Tin plate is in good 
demand and it is believed stocks are getting somewhat lower, as the out- 
put has been curtailed on account of the labor situation. Prices are 
unchanged, 100 pounds coke $3.40. Sheet prices are nominally the 
same, but more strictly adhered to than heretofore as there is some 
firmness to the market. The advance in the prices of plates and shapes 
has not affected the market to any extent, there being the average 
amount of new business developing—largely small tonnages. The ad- 
vance has placed shapes and plates at $1.40, while in some instances 
$145 is demanded. This compares with $1.60 a year ago before the 
radical cut in prices. The railroads are buying more freely, largely 
rolling stocks, and reports are current of orders for several thousand 
ears. This branch of industry is at present largely idle, owing to labor 
troubles. There is also business developing in steel rails of standard 
sections, and operations in this department are now more extensive than 
for possibly two years. Light weight rails are selling $28 to $32, accord- 
ing to weight. The scrap iron and steel market is rather quiet, but 
prices are firm, heavy steel scrap being $16 for Pittsburg delivery. The 
increase in coke production was slight for the week, which is not ex- 
traordinary, as the weekly tonnage is close to 400,(00 tons, and has 
almost doubled since the first of the year. Prices are still low and 
furnace coke is selling below $1.75, while foundry coke can be had at 
$2.00 





The Butter Market.—There has beena rather strong demand 
for the highest grades of specials and a tendency noted toward harden- 
ing prices. This is not because consumption is any larger than it has 
been for some time past, but because of the large proportion of receipts 
now coming to hand of defective or inferior quality ; in fact the amount 
of strictly fancy stock being received is hardly equal to the demand and 
it is said that several lots have been taken out of storage. Buyers from 
out of-town have taken a fair quantity of high quality at about 26 cents, 
and it is believed that more could be disposed of in this direction if it 
were available at the price. The large receipts of low-grades coming in 
are commencing to accuniulate and where it is imperative that they be 
moved concessions have to be made. Process is quite firm in sympathy 
with the western advance, and factery is steady. Packing stock is slow 
and in light supply. Receipts for the week amount to 58,062 packages, 
compared with 61,681 packages last week. 
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Report of BanK Clearings for July. 





















Bank clearings for July continue to exhibit a remarkable 
gain as compared with the corresponding month in any 
previous year. The large increase at New York is worthy of 
particular note from the fact that stock exchange operations 
were of comparatively restricted volume and did not supply 
so large a propoition ot the total as in some previous 
months. Returns from cities cutside New York also show a 
satisfactory increase, and all sections contribute to the 
gratifying exhibit, the figures testifying to the very large 
volume of busiress transactions ard to how clos ly cendi- 
tions approach normal. To:al exchanges for the month, 
according to the statement issued by R. G. Dun & Co., for 
all cities in the United States, embracing 116 leading 
centers, were $13,425 045,653, an increase of 21.3 per cent. 
over the figures of last year and 15.0 per cent. as com- 
pared with 1906. In New England almost all cities report 
gains, among them Boston, Providence, Springfield and 
Worcester. At many points in the Middle States increases 
are shown—at Buffalo, Rochester, Scranton, Reading and 
many other cities, and where a decrease is noted it is of 
comparatively slight im 


ment over both last year and 1906, practically all cities con 
tributing, especially Chicago, Milwaukee, Detroit, Cincin 
nati, Cleveland and Indianapolis. In the Far West gains 
are general, Kansas City, St. Paul, Denver, Des Moines, 
Sioux City and Omaha all showing large increases. On the 
Pacific coast all cities make gains over last year and 1906. 
Most cities in New England report gains over last year 
and 1906, and as to many of these the gain is large, notably 
at Springfield, Worcester, Fall River and New Bedford. 
Boston and Providence also report larger clearings than in 
both preceding years. In the Middle Atlantic States the 
total is much larger than last year, but compared with 1906 
there is a loss on account of smaller transactions in the 
iron and steel industry at Philadelphia and Pittsburg, but 
the loss in not so large as iu previous months. There are 
large gains at Buffalo, Rochester, Scranton, Reading, 
Wilkes-Barre and Erie. Ali cities in the Scuth Atlantic 
States make considerable gains over both preceding years, 
with large increases at Richmond, Norfolk, Atlanta, Macon, 
and Jacksonville. Baltimore also reports a considerable 
gain. Returns from the 

























































































* Omitted from total, 






































JULY. 190 1908. P.C. 1906. Pc. ‘ . 
pcrtance. In the South N. England. $210.77, 712 $742,219,623 + 9.2 $747,682,694 + 8.3 Middle South are very esatis- 
. ; Middle ....- 905,724,107 SUY,679,512 +10.6 965,372,571 — 5.2 : 
Atlantic States in plOve- So. Atlantic. 263;808,9%3 ttt Lg 374 vet) retry +i*3 factory, Improvement over 
. Southern .... 559,04¥,126 1,033,029 +13.¢ é : 475 6.6 ‘ 
ment contirues, and the Cent West. 1,675/2°8'586 —_—:1,42%.237,973 F173 1,325,976,398 +26.4 a year ago being shown by 
at : : . : Western .... 473,636,689 404,201.672 +418.: 43,926 +34.6 +o . 
showing is very satis!actory Pa itic....... 412°461,693 352.296953 417.1 341,322,529 420.8 almost all cities, while St. 
. *. . —— S eaaeaneEnene . . vv . 
at Baltimore, Richmord, Total.... $5,105,303 906 $4,445,) £4,136 +14 8 $4.420,543,468 +15.4 Louis, Memphis, Nashville, 
;' N.Y. City .. 8,319,741,747 6,618,087,759 +25 256,526,103 +14.7 . 
Norfolk and several other an oo te EAR. aac Little Rock and Houston 
° ° » J > . ‘Ss ¥ 4 _ o—<« < 9 . °_- 9g 5 - ) . 
cities. At the Midd'e South L . fae $13,425,045,653 $11.0 063,2 31, $s Q5 + 1 3 $11,6 77,Ob . 71 +15 ( make large gains over 1906. 
— . Average daily : ‘4 i 
many cities show gains, jy $516,348,000 $425,509 000 213 $487.083.000 10.5 New Orleans, Mobile one 
: ; en §43,502,0U0U0 377,617,000 + 43. 471,564,000 +15.0 j j 
among them St. Louis, May......... 518.3 7,000 433,961,000 4 19.5 508.0 2.000 + } 6 Birmingham report smail 
ee 524,321,000 374,772.40 +39 515,400,000 + 16 ins. ities j 
Memphis, Little Rock end Masch....... 465,517,000 375 196,000 ts +1 Te gyri ae v0 en tg omy = 
Houston. The Central West February.... 509,134 U0 379,.733.000 +34. 967,014,000 —10.2 the Centra est there are 
: January ..... 559,568 ,VUO0 435,910,000 +28.1 628,276,000 —10.9 ; 
shows 1eniai kable imprc ve - very large gains as com- 
JULY. 1908. P.C. 1906. P.C. JULY. 1909. 1908. P.C. 1906. P.C. 
Ee #709, fo1. 010 $644),0: 37,0: 3s + 9.3 $654,058,131 4+ 8.3 me panera ae a P o2 $i, prt 25,004 +173 $902,474, ee 4 ee 
springtiela ..... 9.545.756 8,057,698 +18.5 8.414.458 413.5 nceinnati ...... 21.597.600 OS 038,400 +12.5 112,370,100 + vO 
o1cester ...... 7,514,572 6,721,253 +118 6.379,664 417.8 Cleveland.. .... $1,081,37~ 67,867,808 +19.5 74 371.426 + 8.7 
Fall Kiver ...... 5,057,494 3,936,680 4+28,.5 3.514,691 +439 EEE antcecoess 74,935,270 55.681,107 454.6 53,883 997 +391 
New Bedlord ... 4,239,564 3,670,920 415.5 2,732,170 +55.% Milwaukee...... 51,082,347 44, BY43T +14.1 9.316560 +299 
Lowell .......... 2,201,601 2,013,222 + 9.3 2,081,054 + 5.7 Ludianapolis - -. 38.708,752 35, "0 36,361 7.7 32 002,138 +210 
Holyoke ........ 2,407,301 2,049,935 +17.4 2,351,782 +23.6 Columbus ....... 2s ANd 400 25.519,300 +19.6 22,238,900 +28.1 
Providence .... $2 656.700 27,799,400 417.5 90.3:337600 + 63 ‘BERBER. cccesscce. 18,502,1: “4 16,876 "83! + 8.8 16.941 5§4 + 8&4 
Portiand,. Me... R 513,396 8,151,832 4+ 44 TST,8290 + &2  - ere 8, 3, UL 7,497,932 + 14.4 8,283,204 3.1 
Hartford ........ 15 986,520 17, O07, l65n — 6.0 1®,04° 964 —1).4 a — 4237255 2893 391 + 4.6 2,218,870 91.0 
New Haven .... 13,235, 802 13,775,024 — 3.8 11,501,077 +153 —- — 3,258 SUV 2 690, 6Y1 4+22.0 2,652,299 +240 
— ——_- ——_—rUarnton .......... 2,658,554 1,777,708 - + 49.6 2°035.782 + 30.7 
New England. €810,779,712 $742,219,623 + 9.2 $747,.682,.694 4+ 8.3 pringtield, a ped oe? oeeres +27 1 ¥ ae +s 
caw eneneiwe 435," 15 a 145 + 9.3 239,328 + 3. 
JULY. 1909. 190s. P.C. 1906. P.C. Mansfield ..... 1,536,033 1,390,463 + 10.5 1,490,026 3.1 
Philadelphia .... #$556,432,570 $504,337,585 410.3 $615,512.534 — 9.6 Evansville...... 9,380,601 3,403,526 411.6 7,160,801 $31.0 
Pittsburg ......-. 207,21». 259 175,924 618 +17.8 218,143,690 — 5.0 a peeeeee 4°453'584 yrtf + 9.0 2)733.036 + 24 
Scranton ........ 11,440,194 10,682,560 + 7.2 9°360'678 + 22.2 or ayne..... 423,06 3,581,083 +23.5 3,302.77 +33. 
Keading ........ 6.695.376 5.473.677 $29'3 5 R15 144 +15.1 South Bend.. 2,326,308 1982474 +173 1.973.387 +17.9 
Wilkes-Barre . 5,870,432 5,270,537 411.4 4,739,390 +239 he ee Te 10258816 9 004,220 13.1 9,929,024 + 3.3 
{aes Y 2veé,118 2,763,239 +16.7 2.787.146 +15.8 springfield, I11.. 4.298 170 3,61>,233 +18.9 3.508, 927 +22.5 
Greensburg .. aii 2,491,581 2,204,701 413.0 2,287,862 9.2 Rocktord ....... 2,891,058 2,473,381 +16.9 2,489, 548 +16.1 
Yhester ......... 2,237,036 2,276,:89 — 1.7 2.375,061 5.8  Bioomington ... 1,970,003 2,019,542 — 24 1,483,541 +32.8 
Franklin ........ 1,700 000 1,637,804 + 3.8 1.251.663 +35.1 Quincy.......... 2,064,420 2,116,635 — 24 1,469,365 440.6 
stan scene 40,374,728 36,734,968 + 9.9 34,791,735 +160 °#Vecatur......... 1,985,164 1,810,030 + &.6 1,425,000 430.9 
 entiegianic 24,589,416 24,575,467 + 0.1 22,337,17 +10.1 *Datville....... 1661,115 [ane Sah 8 = ancien “meee 
Rochester ...-... 1%,972,764 14,5 ayy 233 30.4 16,104,626 +17.8 Anema Ade ype Rerys > 1,029,732 + 7.4 1,165.344 — e 
Ss ae §'662,768 84,4°S 2.1 7,860,532 +10.2 Grand Rapids... 0.165.876 $.726,5"5 +16.5 9 590,588 + 6. 
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JULY. 1909, 190s. P.C. 1906. P.C JUL 1909. 1908 P.C 1906 P.C. 
Baltimore. ...... 127,652,°85 $114,134,945 +11.8 $118,566,815 + 7.7  Minnea oie. = 370,753.440 70,486,527 ).4 74,557,805 — 3 
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Savannah ....... 11,994,546 11,554,085 + 3.8 15,126,836 —20.7 Kansas City..... 177,850,036 144,447,966 423.1 106,110,237 467.6 
Atlanta ..... 2 26,858,751 14,852,679 +50.8 16,; S81t8l +640 St. Joseph....... 22 174,465 19,181,571 +15.6 19,220,590 415.4 
Augusta ........ 9,499,931 4,663,009 +244 0,320,209 + 8.9 Omaha.......... 59,274,770 16,186,596 428.3 39,636,501 +49.5 
Macon ......... 3,160,426 2,434,695 + 27.2 1,935,0: 51 +63.3 Fremont ..... 1,294,573 1,198,342 + 8.0 1,090,059 +188 
ee ences wocece. ctw 1, 149, rt: { —? Lae 06 ; 2 Lancome shinee 6,230,669 4,339 070 +43.6 4,763,272 +30.8 
Ja: Ksonville .... 2,231,505 5,597 +30. 5,690,725 28. aaa 12,116 O79 5,875,204 -+-106,2 5,106,544 +137.3 
nen a ag Topeka ‘a 5,832,814 3,918,284 9 3,611,458 461.2 
South Atiaptico $263,303,993 $217,475,374 421.1 $230,924,571 414.1 Denver lia aldaiiviea 37952808 33,8 2274 rE 26, ORG sei 107 
o — Sp gs. 3,036,088 2,839,074 + 6.9 3,409,433 -—110 
JULY. 1909. ; 1908. P.C. 1906. Bite 3 «- PE nccccccsce <.3 £3,676 1'973°431 +12.8 2'043.971 +14.2 
St. Lowis........ #276, 1311,809 $254,522 ,338 > 8.6 $230, 323, 761 +200 Fargo. apneees oboe 2,733,175 2,174,999 +28.4 1,859,884 +49.7 
New Orleans . 68,222,12 52,428,929 +30.1 65,694, ‘926 + 3.8 Sioux Falls ..__ 2.701.101 2 281,817 +18.4 1,4¢8,137 -+9:.8 
-weaeby aes «= eaiei-115s 0 ease tere 104,001.67: -—at 
Ompiis........ 22,04: 16,238,355 -+15.¢ 24,966 +2 esterD ...... $478,636,689  $404,201,672 18.3 348,143,926 +34.6 
Ghatanooniss. ‘grieias "saves S487 Tamas 1738 woven Me A 
/ O0ga ... v0, / ‘ , 3 9 ‘ ’ be a) _ Ds - 6,150 + 6.3 JUI . 1909 > 
Knoxville ...... 3, 702,559 386.25 d c 327 GK): ‘ ¥. - o. P.C. 19084. P.C. 
menville -. P87: cot atts tie 4 got tegy Se 1 San Francisco... $171,491,284 $164, Sil 867 + 4.1 $163.268.204 + 5.0 
PD a+ cceccuse 5,693,452 5'614.192 + 1.4 698% 83 T13'5 Los —-- 57,220,269 44,071,685 +29.8 44,622,763 +28.2 
Houston .....-.. 44,383,163 33,248,767 +33.5 31,896,595 439.1 posttle.......... 54 495, 889) 39,462,467 438 1 37,269,644 +4462 
oa'o o'r yy try ; : ; =a —-  Peurtiand........ 30,104,999 24,233,271 24.2 22,664,637 +328 
Galveston. ..... 22.3 8.500 24,504,000 — 8.9 20,359,000 + 9.6 et tt + <8.< 6 ee 
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pared with last year, the exception being small and unim- 
portant, while at many of the most important points, 
notably Chicago, Milwaukee and Detroit there are very 
large increases over 1906, while at Cincinnati and Cleveland 
the gain is 8.0 per cent. or more. In the Far West nearly 
every city reports large gains over all previous years, at 
Kansas City, Omaha, Denver, Des Moines and Sioux 
City the increases being very heavy. There is considerable 
improvement at all cities on the Pacific coast over both 
years, notably at Los Angeles, Seattle, Portland, Tacoma, 
and Spokane. San Francisco reports a small increase over 
both years. 





BRITISH TRADE QUIET. 


[By our regular Correspondent at London. } 


At present trade in the United Kingdom is rather dull, 
considerable fears as to the general coal trade strike having 
prevailed during the whole month. These, happily, have 
now been dispelled by the satisfactory settlement of the 
dispute through the eftorts of the Board of Trade. 
Business has naturally been checked in most directions, 
but now there will undoubtedly be brighter prospects. 
One of the leading events of the month is the amalgama- 
tion of the London & County Bank sand the London & 
Westminster Bank whose union makes a most impressive 
combination and marks the last stage in the movement by 
which all the great London banks have provided them- 
selves with an outside or ‘‘country” connection. Stock 
Exchange movements have been marked by an improve- 
ment in rubber and African shares, while affairs in Spain 
and Morocco have naturally depressed Spanish securities 
and consequently affected adversely the Paris Bourse. 

Despite very unfavorable weather conditions at home, 
prices have rather receded during the past month, weak- 
ness in America, larger Argentine shipments and prospects 
of still heavier clearances from trans-atlantic sources help- 
ing to depress rates. Reports from the European Continent 
are on the whole tavorable, Spain, Ruseia and Roumania 
telegraphing good weather news, while the Canadian situa- 
tion is promising, and the outlook in Australia is satisfac- 
tory. In Hungary and Germany, however, the weather is 
said to be still unseasonably cold, but in Italy, in spite of 
heavy rains, the harvest is in a forward condition. 

The price of raw cotton keeps up very high, considering 
that there is a visible supply of American of 2,000,000 
bales against 1,250,000 bales this time last year, 
and that the stock in hand is about 900,000 bales as 
compared with 375,000 a year ago. Futures have fluctuated 
widely, chiefly due to speculation. The price of raw cotton 





remaining firm and a better tone being noticeable in the 
finished iron and steel market. 

Jute shipments on a fairly large scale have gone torward 
to the United States and a good all round demand for linen 
is anticipated after the August holidays. There is said to 
be unmistakable evidence of a small hop crop in England 
unless the weather improves. Leather keeps up in price 
bus the boot ard shoe trade is very slack, only a few firms 
in the Midlands being said to be working full time. One 
feature of the month has been a fairly substantial rise in 
the price of india rubber, and as compared with the 
depressed season last year a rise of some 40 per cent. in the 
value <f this commodity has been recorded. 





TRADE IN SCOTLAND DEPRESSED. 


[By our regular Correspondent at Glasgow. | 





Apart from the serious situation in the coal trade, now 
fortunately settled, the industry of the country remains 
on the whole as unsatisfactory as it was two months ago. 
Shipbuilding, except in some of the more fortunate yards, 
is practically at a standstill and there does not appear to 
be much hope of a general revival this year. There are 
over 50 shipyards on the Clyde alone, and of these less 
than a dozen are fully employed. On the east coast the 
position of affairs is equally unsatisfactory. As the steel 
and iron industries of the west of Scotland depend largely 
on shipbuilding it would appear that, unless orders begin 
to come in more freely, the coming winter will witness as 
much depression as last. So far as other trades are concerned 
they are all more or less depressed, but in view of what 
the trade of the country has passed through during the 
past two years, many of them may be said to be in a fairly 
satisfactory position. This particularly refers to the linen 
trade in Fifeshire, to the floor cloth trade in the same 
county and to the thread trade in Paisley. In these, and 
in the many branches of the textile trade, the export de- 
mand is fairly good, the most unsatisfactory part of the 
trade being the home market. The condition of the tweed 
trade is described as being fairly active, spring orders ~ 
coming in well. The hosiery manufacturers, thanks to 
introduction of modern machinery, are doing very well, 
and the market for Sco:ch hosiery appears to be steadily 
growing. 

The building and allied trades are not particularly busy, 
and there is more than the average number of une rployed 
workers in these trsdes. Conditions generally appear to be 
not much better than at the corresponding date of last 
year, and the immediate outlook is not cheerful. 















4 at the moment is much above what manufacturers are 

7 disposed to give, having regard to the demand for textiles, The Lumber Market.- The favorable conditions heretofore 
si while the trade is also suffering from the presence of far too noted continue without abatement and from every direction comes 
2 4 many mills, a great number of which appear to have been abundant evidence of remarkable expansion in the lumber industry: 
7 run up of late years without any consideration as to the Almost every quarter reports great building activity and increasing 
1 wants of th it g 1 consumption, and now that tariff uncertainty is a thing of the past 
6 . le . ne — “oe ace shipments are the trade look for very active fall business. In hardwoods the steady 
5.5 said to have been made to the United States, due to the volume of business still continues, and the tone of the market is very 
+ impending tarift change. firm, while in numerous cases quotations are perceptibly higher. This is 
yo Good news comes from the woolen centers generally notably the case for the better sane of oak, for aioe a have on 
5 . > + e . ° iri i g, » 
5 though business is small and a slight decline is reported in ™2Y auiries by furniture manufacturers, and jthough no very im 
1.8 ex t ord R . portant transactions have been reported they seem more willing to do 
fe port orders. Raw material keeps firm, recent eales show- business than for sometime. There is also considerable inquiry for the 
7 ing bo decrease from the prices realized in June. other varieties of hardwoods, such as birch, elm and maple, and red 
. 3 Machinery is being kept fully employed in nearly all dis- gum is being more largely used in the manufacture of furniture. Hem- 
B. tricts, the mills working full time and unemployment being rien _ pee Sento aa ee ‘on rt —_— et per one Ne 
— the exception. 0 0 : air quantities being taken. ypress is in very good position; prices 
$.0 P Good hopes are said to be entertained of are very firm and the demand is improvingrightalong. There has been 


the winter trade and buyers from the Continent of Europe 
are just now particularly liberal with their orders. 

Trade in ergineerirg lines was considerably retarded by 
the fears cf a coal strike. The fact that the strike has been 
averted, added to a distinct improvement in the shipbuild- 
ing districts, should go far to improve business prospects. 
A cheerful tone now 1ules in the iron market, pig iron 


liberal fall buying of white pine and lumberman say that they find it 
much easier than formerly to move stock of lower grade. In the local 
market the trade is encouraged by the immense amount of projected 
building, and as this will embrace every variety of work they think it 
cannot fail to benefit them to a very material extent. In the suburbs 
there is still much activity and in some sections retail yards have all 
they can do to supply the wants of their customers. Prospects are con- 
sidered bright and an active fall movement is looked for. 
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THE GRAIN MARKETS. 


A very favorable official crop sta*ement on Monday accelerated the 
steady decline in domestic grain markets, prices falling rapidly when 
the Government figures appeared, despite the fact that a highly gratify- 
ing report had been generally anticipated. The usual August returns 
of the Department of Agriculture covered the condition, acreage and 
probable yields of the principal cereals, which give every assurance of 
another prosperous season for the farmers. Indications point to a final 
corn harvest above all previous records; a similar outlook for the oats 
crop and a total wheat yield surpassing any in the nation’s history, with 
two exceptions. On the surface, the decline of 4.9 points in corn during 
July seems somewhat disappointing; yet, even with this deterioration, 
there is promise of a production of 3,000,000,000 bushels, which has been 
closely approached but once, namely, in 1906 when 2,927,416,000 
bushels were grown. As to wheat, the official statement makes the pros- 
pective harvest 703,268,000 bushels, or the best on record excepting the 
years 19°06 and 1901. Spring wheat lost only 1 1 points in condition last 
month, whereas for the same period a year ago there was a decline of 
8.7, and the present outlook is for a final yield of 270,348,000 bushels by 
the new formula of compilation, against the 226,694,000 actually secured 
in 1908. The winter wheat estimate was much better than expected, 
giving promise of a crop 23,000,000 bushels larger than seemed possible 
& month ago, and less than 5,000,000 bushels below last year’s. While 
somewhat less important, the returns as to oats were also decidedly 
favorable. indicating a crop exceeding 1,000,000,000 bushels. The nearest 
approach to that enormous figure was iu 1902, when 987,842,712 were 
finally secured. Wheat prices have declined to about a parity with the 
level at this time in 1908 for the distant options, but there is still a dif- 
ference of five cents a bushel in September, which, however, has fallen 
below a dollar at Chicago. The usual crop damage reports have ap- 
peared this week and exerted a temporary influence, yet unbiased dis- 
patches from the farms are favorable rather than alarming, indicating 
a very small proportion of injury to the immense area under cultiva- 
tion. Export trade has broadened to some extent, but demand con. 
tinues light as foreign consumers naturally show a disposition to wait 
for still lower prices. Moreover, their immediate requirements are 
being well filled with shipments from Russia and Danubian ports. 
Crop advices from abroad tell of improved conditions in some countries, 
although in others prospects remain disappointing. Domestic exports 
of corn in July were larger than a year ago, both as to quantity and 
value. Production of flour at Minneapolis, Milwaukee and Duluth is 
increasing, an output of 265,060 barrels for the latest week comparing 
with 214,205 in the week preceding and 203,770 in 1908, according 
to the Vorthwestern Miller. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1908. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports: 














- W heat-—— — Flour. _ Co1b-——-- 

Western Atlantic Atlantic Western Atlantic 

Receipts. Ex porta Exports. Receipts. Exporta. 

ee 985,792 208,000 18,389 404,201 1,266 
re 14,723 112,000 3,695 509.497  ...... 
Monday ...... ....... 1,400,380 5.249 690 871 42.8357 
SEIT 1,078,199 24,075 6,220 549,403 5,125 
Wednesday ...... ... 1,169,733 110,691 14,768 559,475 2,526 
ETT, 851,34 5 154,989 11.165 412,198 4,173 
eee 6,600,179 609,755 59,486 3,125,645 55,952 
“* last year........ 5,659,003 1,582,735 131,227 1,936,113 40,756 
three weeks.... 21,865,278 1,533,665 161,197 9,009,618 319,618 

‘* last year. 19,741,455 4,177,119 383,854 6,194,582 86,464 


Total western receipts of wheat for the crop year to date are 27,718,826 
bushels, against 32,569,266 a year ago, 27,834,740 in 1907, 39,353,992 
in 1906, 28,603,036 in 1905 and 20,274,129 in 1904. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
4,337,734 bushels, compared with 12,387,554 last year, 12,734,119 in 1907, 
10,672,476 in 1906, 3.048,658 in 1905 and 5,371,671 in 1904. Atlantic 
exports this week were 577,442 bushels, against 931,757 last week and 
2,179,256 a year ago. Pacific exports were 35,100 bushels, against 17,828 
last week and 24,000 last year. Other exports were nothing against 
nothing last week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 13,277,860 bushels 
against 12,521,757 u year ago, 18,355,268 in 1907, 19,475,080 in 1906, 
19,699,404 in 1905 and 12,462,529 in 1904. Total exports of corn for the 
crop year to date are 437,458 bushels, compared with 160,202 last year, 
8,723,495 in 1907, 3,639,150 in 1906, 4,246,537 in 1905 and 2,775,309 in 1904 

The Wheat Market.—Surplus nations shipped wheat a little 
more freely last week, according to Broomhall, a combined outgo of 
7,808,000 bushels comparing with 6,608,000 in the preceding week and 
7,840,000 bushels a year ago. All of the increase was supplied by the 
heavier movement from North American and Danubian ports, the 
former showing a gain of about 93),000 bushels and the latter 200,000 
bushels less. Exports from Russia, India and Argentina were moder- 
ately smaller than in the previous week. A reduction of 3,360,000 
bushels in the quantity afloat brought the total down to 31,(64,000, which 
compared with 23,720,000 bushels in 1908. There was a further addition 
of 586,000 bushels to the domestic visible supply, making the aggregate 
8,195,000 on August 7, or less than half the amount on the same date a 
year ago , when a gain of 824,000 bushels was reported. Stocks of wheat 


at New York increased 82,000 bushels to 358,000, which is much below 
the 1,496,000 bushels available last year. The official Canadian crop 
statement placed this season’s wheat yield at 175,223,000 bushels, 
averaging 22.7 bushels per acre, against a final harvest last year of 
114,000,000 bushels. 

The Corn Trade,—Corn shipments were again larger from all 
countries except Russia last week, the latter movement decreasing 
almost 400,000 bushels. The combined outgo from all ports amounted 
to 4,714,000 bushels, which compared with 4,332,000 in the week prece- 
ding and 3,006,000 in 1908. North American clearances aggregated 
114,000 bushels, while Argentina contributed an increase of 500,000 
bushels. The quantity on passage for the United Kingdom and 
the Continent was reduced 1,340,000 bushels, making the total 19,281,000 
against 14,478,000 a year ago. Although domestic visible supplies de- 
creased 340,000 bushels, the aggregate of 2,365,000 exceeds the 1,846,000 
reported in 1908. Two years ago stocks in this country amounted to 
5,738,000 bushels. There was only 27,000 bushels remaining in the 
supply at New York on August 7, last week’s falling off amounting to 
83,000 bushels, whereas a year ago the total was 74,000 bushels, when 
the reduction was less rapid. 


THE CHICAGO MAREET 

CuicaGo.—Operations have become more extended in cash markets 
for both the leading grains and flour, and the movements here have 
risen to large proportions. Trading is largely influenced by easier 
values and the prospects of abundant supplies. The Government crop 
report was as favorable as expected. European demand as yet shows 
little recovery, but there is improvement in domestic needs and with 
the lower prices now prevailing consumption is likely toexpand. Crop 
reports this week testify to satisfactory results in the spring wheat har- 
vesting. Rains have fallen throughout the corn belt and the growth of 
that cereal exhibits gratifying advance. Heavy shipments of flour indi- 
cate that dealers now take hold at the more acventagecus ccst, but 
the price is yet showing some weakness and this prevents the 
placing of important orders for futuredelivery. The outputsof flour have 
gained a little and directions come forward promptly on contracts for 
September completion. Corn charters to Buffalo are quoted at 1} cents 
a bushel and wheat at 1} cents. It is now more difficult to obtain vessels, 
owing to large numbers being diverted to ore carrying. The first car of 
spring wheat of this year’s growth was marketed here on Monday. It 
came from Illinois, graded No. 3 and sold at $1.05 a bushel. Compared 
with the closings a week ago No. 2 red winter wheat is quoted at 99; 
cents a bushel against $1.02} ; No. 2 corn at 67 cents against 67} cents; 
and standard oats at 39 cents against 423 cents. The prices in corre- 
sponding week last year were for wheat 93{ cents, corn 79} cents and 
oats 49 cents. Contract stocks in Chicago decreased in wheat 2,037,002 
bushels, and increased in corn 682,408 bushels and oats 1,211,000 bushels. 
Stocks in store this week and previous weeks follow: 














Wheat This week. Previous week. Year ago 
POR. 2 BEBE .cccvccccccccccccesnccese so sapeee 4,866 
4 ere 95,113 155,158 190,013 
BOR. B Di sccocencvusacasiceweossces 8 0—«_Ciwy§$sCsnn— tiéi, 19,494 
4 eae 567,566 780,112 2,482,202 
SL © I scccosnesdescesinose 16,894 21,880 20,000 

TD. cccccotee 679.573 957,150 2,716,575 
Jorn, Contract . semebews $73,021 1,040,135 190,613 
I EE ettrdecinamboddennees 1,249,404 1,975,649 38,404 


Stocks in all positions in store increased in wheat 1,068,000 bushels, 
and decreased in corn 180,000 bushels, oats 454,000 bushels and barley 
62,000 bushels. Total stocks this week and previous weeks follow: 





Stocks. This week. Previous week. Year ago 
Wheat. bushels. ...............3,294,000 2,062 000 5,907,000 
Corn, = = eeenpenonsosenes 1,573,000 1,753,000 1,171,000 
Jats. - senesonnnine 2,193, 2,647,000 727,000 
Rye, ~ = pweneqneeeneedes 29,000 14,000 67,000 
Harley. ‘ = aeemeaiamabiiaabicinn 172,000 233,000 126,000 

TORE ccusesdesesesseeses 7,261,000 6,709,000 7,998,000 


The total movement of grain at this port, 11,067,547 bushels, compares 
with 9 329,187 bushels last week and 9,828,205 bushels a year ago. Com- 
pared with 1908, increases appear in receipts 15.4 per cent. and ship- 
ments 9.3 per cent. The detailed movements this week and previous 
weeks follow: 





Receipts. This week. Previeus week. Year ago. 
ae ee 2,442,868 3,001,850 1,852,416 
Corn. a i paaalnineldliiiesini ataaail 1,367,450 1,657,600 1,271,714 
RE, eRe TRE an 2,192,600 776,900 2,061,107 
Rye, CS  ~siemsoieednimiiiie 35,500 27,500 7,000 
a 112,500 159,000 118,800 

| a eee eae 6,150,918 5,622,850 5,331,037 

Shipments This week. Previous week. Year ago. 
I IID, oo.c.nccsccceecoccsces 2,014,634 1,049,297 1,337,654 
hari aan 1,500,633 1,129,209 1,693,760 
Oats, OTE Pe CED 1,349,594 1,459,501 1,388,373 
Rye. esteem 5,216 3.864 9,87 
en  ~ O  - elslaceielaabinaelia 46,552 64,466 67,504 

I ii ar ti ihe 4,916,629 3,706,337 4,497,168 


Flour receipts were 166,019 barrels against 163,769 barrels last week 
and 182,079 barrels a year ago, while shipments were 186,664 barrels, 
against 124,090 barrels last week and 155,025 barrels in 1908. The visible 
supply statement of grain in the United States east of the Rocky 
Mountains, issued by the Chicago Board of Trade, exhibits increases in 
Wheat 585,000 bushels, and decreases in corn 340,000 bushels and oats 
997,000 bushels. The principal port increases in wheat stocks were; 
Baltimore, 54,000 bushels; Buffalo, 239,000 bushels; Galveston, 84,000 
bushels; Indianapolis, 100,000 bushels; Kansas City, 385,C00 bushels 
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New Orleans, 76,000 bushels; New York, 81,000 bushels; St. Louis, 
277,000 bushels; Toledo, 182,000 bushels; and on canal, 86.000 bushels. 
Similar wheat decreases were Chicago, 278,000 bushels; Duluth, 57,000 
bushels; Minneapolis, 567,000 bushels; and Philadelphia. 117.000 
bushels. Detailed stocks this week and previous weeks foliow: 


Stoc Ks This week. Previous week Yeal azo. 
Wheat, bushels. ih See TE 


suseese. eee 7,609,000 15,033,000 
Corh, 6c edebdbodeen. Seat Fesiidieis 2,365,000 2,705,000 1,830,000 
fon. 2 gedetkdeckcatmeemnes 2 805,000 3,800,000 1,440,000 
Rye, eT CO ee ne eee ane 124,000 93.000 138,000 
Barley, ‘*‘ pbewdaddidbetendbasinnics 188,000 273,000 541.000 


The Government crop report, estimating conditions on August 1, 1909 
indicates a decline in the prospective aggregate of 185,201,000 bushels, 
equal to 3} per cent., but as compared with the final yields of 1908 there 
is an increase of 537,122,000 bushels, or about 11 per cent. The gains 
are in wheat 57,631 000 bushels, corn 274,511,000 bushels, oats 191,442,000 
bushels and barley 15,590,000 bushels over last year’s final yields. Rye 
shows a small shrinkage of 2,052,000 bushels. Based upon the estimated 
conditions the prospects are for an aggregate of crops exceeding all 
former high records. Details at the dates named follow: 





























Final Yields, 
Crops. August 1, 1909. July 1, a. 1908. 

Wheat, winter, bushels. “sens 432,920,000 395,768,000 439,908,000 

Wheat, ee: eatncaen 291,313,000 204 258, 000 226,694 ,000 
, OS ee aa mem -- 724,233,000 690 .026,000 666,602,000 
Corn, bushels cat tbadehwenenass 2 943. 162, OOO 3,117,572,000 2,668 ,651,000 
a, 7 dentate eeeense 998.598 ,000 1,041,000,000 807,156,000 
Rye, © ) @scatnneaen abana 29, 799,000 30,573,000 31,851,000 
ee © .. aaeteenabiiebwusine 182,346,000 184,168,000 166,766,000 
Aggregate, bushels........ 4,878,138,000 5,063,339,0¢ 000 4,341,016,0C0 


Provisions exhibit a slight recovery from the decline in values noted 
last week and the markets continued fairly active, the demand from 
abroad being a little better than for some time past. Receipts of live 
stock were 218,094 head, against 221,105 head last week and 267,851 head 
ayearago. The shrinkage is quite notable in hogs and sheep, and this 
shortage prevents the employment of considerable packing capacity. 
Cash pork is quoted at $19.25 against $19.25 a barrel; lard at $11.22} a 
tierce against $11.174, and ribs at 310.85 against $10.80. Choice cattle 
closed at $7.55 a hundredweight against $7.40; hogs at $8.07} against 
$8, and sheep at $5.25 against $5.35. Stocks of meats at western pack- 
ing points August 1, 1909, were 220,132,561 pounds, a decrease in July of 
52,012,563 pounds. Stocks are 59,000,000 pounds under those reported 
last year and 115,000,000 pounds under two years ago. Stocks of lard 
increased 4,000 tierces during July, but pork, ribs and ham exhibit 
satisfactory decreases. Stocks in detail are shown as follows: 











July 31, June 30, July 31, 
1909, 1909. 1908S. 
a ae 20,489 22,067 59.685 
Other kinds pork. i duckieanianmaeane 40,949 51,050 56,691 
cy ee sein 88,344 84,009 199,610 
Other kinds REPRESSES 39,900 43,272 ! 
Short ribs.... eaten ones ae 29,652,826 55,214,238 
Ere 560,054 948,443 2,391,197 
Extra short clears. .............. 11,160,144 13,440,066 11,462,052 
Extra short ribs................. 19’ 048.482 18 425,839 a HT 
Ee 137,686 '375.078 710 
Be Ge WEED. ... i csces cscs spnainanale 35,441,285 40,074,503 30,6! 51'373 
BD, ©. GROUEGOTS. 2 nccsccccee indnteid 1,594,149 2,428,836 7,481,063 
Other cate.......... a ileata lace & 22,573 'B75 28,516,491 27,613,896 
SO RP eee 57,929,585 75 (015,351 63,655,852 
ie Ws Ga MDS ic ccbdccceccccccesess Ee 20,416,876 19,073,465 
is Be ED dtéccessceesecss-e6ee Bele 16,168,884 21,726 329 
ft ee 1,745,979 2) 936,895 4,606,709 
LS 8c inne odie woeccemied 19,431,172 23° 703. ,036 22,453,353 
i ciienibwnsdumiieciacunmieaih 220,132,561 272,145,124 279,106,834 


THE MINNEAPOLIS FLOUR OUTPU! 


MINNEAPOLIS.—The fiour market continues dull, domestic orders 
being small and for immediate shipment and foreign buyers are appar- 
ently out of the market on old crop price basis. Mills are selling less 
than they manufacture and output did not exceed 175,000 barrels. 
Demand for mill feed is light, with a tendency toward lower prices. 





Copper Stocks and Ouatput.—Statistics issued this week 
by the Copper Producers’ Association show that there was a largely 
increased demand for the metal during the month of July, the most 
noteworthy feature of the statement being the heavy expansion in 
domestic consumption. Deliveries for home requirements amounted to 
79,520,083 pounds, or about 14,000,000 pounds in excess of the previous 
month, while there was also a gain of 4,600,000 pounds in shipments 
abroad. This resulted in the largest reduction in American stocks 
reported since the year opened, the total of 122,596,697 pounds on August 
1 being 32,261,454 pounds smaller than on July 1 and over 20,0.:0,000 
less than in January, when the figures were first compiled. The total 
output last month aggregated 118,277,603 pounds, which is the heaviest, 
with the exception of May, in the current year. Hence the monthly 
consumption of 159,539,057 pounds was 32,000,000 pounds in excess of 
the production. There was a decrease of about 11,000,000 pounds in 
the total world’s supply, the heavy reduction in domestic stocks being 
partially offset by some accumulation abroad. 

lu the following table is given the output, deliveries and stock of 


marketable copper in each month this year, ott as pounds: 
Production. 




















. Deliveri 8 Stocks. 
i indbniniteiiemedsniinl 118,277,603 150, 539, 057 122,596,607 
PU dabickuiiin nee 116,567,493 131 657,573 154,858.06 
May...... seeccceees -- 118,356,146 131,706,078 169,848,141 
April................. 113.574,292 112,656,121 183,198,073 
March................ 117,058.661 106,063,007 182,279,902 
POUOEN cwecsacine + 105,700,817 44,546,614 173,284,248 
nteen Se 112,135 200 90,362,421 144,130,045 











DRY GOODS AND WOOLENS. 


About 90,000 pieces of print cloths were sold at Fall River last week 
of which 45,000 were spots and 15,000 regulars, sold at 38¢c. During the, 
past week southern mills have sold narrow print cloths quite freely for 
September and October delivery. Substantial orders have recently 
been placed for printed goods and gray cottons, and certain specialties 
in piece goods for shipment to the Philippines. On sheetings a sample 
operation was the purchase of 40-inch 56x60s, 3.60-yard goods at 6ic., 
but the trading in this quarter has been generally quiet owing to the 
unwillingness of mills to quote for late delivery, pending a more 
definite understanding concerning the volume and character of the 
growing cotton crop. Importers seeking to withdraw cotton goods are 
required to make a special deposit until examiners determine whether 
the goods are mercerized or not. Staple printed goods based at 5c. for 
Americans were offered in the jobbing houses dating from Tuesday, the 
advance of jc. a yard having been announced two weeks previously. 
Expectations of an early announcement of spring prices for dress 
ginghams are expressed by buyers and higher figures are looked for. 
Bleached goods are wanted promptly on old orders but are in moderate 
supplementary request. A wage advance asked for by operatives. in 
fine goods cotton mills is not expected to cause a trade disturbance. 
Fine goods have sold very well for spring. Silk and cottons are being 
offered in many new style and color effects. Two orders aggregating 
$150,000 were placed with French mills during the week for printed 
foulards for spring delivery. There has been a general call for silk 
goods from stock, moires, jersey cloths, messalines, and taffetas leading. 
It is expected that there will be further improvement in this quarter in 
the near future and idle silk machinery will soon be started. Domestic 
manufacturers of full-fashioned hosiery will not advance prices for 
spring. Low end hosiery is scarce. There has been some improvement 
in the duplicate demand for fall underwear. 

Woolens and W orsteds.—There was some falling off in the 
demand in the primary market for staple dress goods for spring, but the 
leading corporations have virtually completed their initial business, in 
some instances the sales equalling the possible output. In some cases 
it has been found necessary to cut down some of the orders so that 
satisfactory deliveries could be assured. Fancy worsteds in dress goods 
are not shown fully and the buyers as a whole are not eager to operate. 
Cutters have placed some orders on fancies in domestic goods. The 
foreign dress goods agents have been reporting trade as quiet and un- 
satisfactory, although the variety and quality of fabrics are claimed to 
be better than ever. There have been some moderate orders on dress 
goods in the way of duplicates received from a few jobbers, but the 
latter have not done as well as cutters appear to have done thus far. 
The latter are re-ordering on broadcloths. There has also been some 
further fall business done on cheviots, homespuns, and diagonals, but 
the movement is irregular. Retailers have been ordering panamas 
more freely and rough goods appear to be finding a larger place. On 
Thursday a jobber offered 8,000 pieces of wool dress goods. In men’s 
wear a revision of initial orders is going on, but as many mills were 
forced to oversell in consequence of the eagerness of large operators to 
be covered, they are quite willing to accept what would be termed can- 
cellations, if the goods were in work. There was a very considerable 
ordering of 9}-ounce goods for spring in order to meet certain price 
limits, and these orders are now being revised and 104-ounce goods sub- 
stituted. Advances of 12}c. a yard were announced on fine quality 
worsteds by one large producer who had named comparatively low 
initial prices. Small mills have also done exceptionally well and orders 
are holding. 

Warns.—Independent weavers of dress goods and yarns have not 
fully covered on worsted and woolen yarns, and spinners are at a loss to 
know where additional supplies will be found, as many orders already 
tendered have been declined owing to inability to make deliveries as 
requested. In the cotton yarn markets prices were a shade easier early 
in the week and southern spinners are talking of curtailing in a general 
way in the next two or three weeks. Toward the end of the week the 
market was somewhat steadier, but the demand is irregular and light for 
this period. 








Hardware and Implements.—Reports from the leading 
centers state that the great building activity has given impetus to the 
demand for all kinds of hardware, tools and kindred supplies used in 
connection therewith. Manufacturers state that their orders steadily 
increase, and many plants that were formerly working short time are 
now employing double shifts. The splendid crop prospects have had a 
very stimulating effect on the implement trade generally, and orders 
from the farming sections for all kinds of agricultural implements ex- 
hibit a gratifying increase over this time last year. Minneapolis and 
St. Paul report a very large business all through the Northwest and 
state that when the harvests are completed they expect to do even bet- 
ter. In the South and Southwest, St. Louis and Kansas City are making 


record sales as the high prices received by the farmers for their products 
render them very liberal in making purchases of a large variety of agri- 
cultural machines. Through the South there is more or less hesitancy 
and it is not likely that purchases will be very extensive until the out- 
come of the cotton orop is more definitely known, but its condition is 
now said to be improving and the feeling is more aa 
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HIDES AND LEATHER. 


The market on hides has ruled generally quiet this week, and but few 
sales have been effected. Tanners have been more interested since the 
new tariff law went into effect in getting to their tanneries the hides 
which have been in bonded storehouses than in purchasing fresh sup- 
plies. It is expected that many tanners will be well supplied for some 
time to come with foreign hides, owing to the immense quentities of 
these that were held in bond and are now released. The Chicago packer 
hide market is still in an entirely nominal position on most varieties, 
owing to the lack of sales, and such transactions as have occurred have 
been at reductiors. One sale has been made of light native cows at 
15ie , and another lot of branded cows sold at l44c. Country hides are 
dull and weak, with Chieago dealers asking lic. for buffs, but tanners 
are buying at outside points on a lower basis than this figure. Foreign 
dry hides are strong, ard some sales have been made on a slightly 
higber basis than the previous quotations that were with the 15 per 
cent. duty added. Some Bogota dry hides sold at 2lic. The previous 
sales of these were at 23}c., duty paid, and the duty amounted to 2}e. 

There is no improvement in the demand for leather, as practically all 
buyers are still hulding off with the idea of lower prices. Scme weak- 
ness has developed this week in sole leather, and tanners of Texas oak 
sole are offering to sell at le. under the prices that were previously 
quoted. It is reported that some of the packers who tan sole leather are 
disposed to be free sellers and have made cuts in prices in order tocffect 
busiuess, and this has had a somewhat unsettling effect on the general 
market. The lower grades of bark-tanned cowhide side upper leather 
have been in slow movement for some time past and stocks show some 
accumulation. 

Boots and Shoes.—There is a fair volume of supplementary 
fall and winter orders coming in through the mails and by wire, but the 
amount of new business continues moderate and the market is stillina 
more or less waiting position. The majority of manufacturers in New 
England have a fair reserve of contracts on their books which will in- 
sure the operation of their plants for some time. According to the Shoe 
and Leather Reporter shipments from Boston for the week are 86,793 
eases; for the previous week, 81,243; for the year to date. 2 515,129, 
and for the corresponding time last year, 2,050,263. Opiniuns differ as 
to the effect if any by the removal of the duty on hides. Goatskins, 
calfskins and sheepskins have been subject to no duty, so that in many 
lines of footwear the removal of the hide tax will bear little consequence, 
the sole of the shoe only representing that portion of the leather material 
of the article upon which the raw stock bore a tax. 





THE BOSTON WOOL MARKET. 





Boston.—The wool market is very strong and animated, with active 
trading and a general demand reported. The largest mills in the 
country are buying freely and the total transfers of the week so far 
completed are estimated at between 12,000,0€0 and 15,000,000 pounds. 
With large deals that will probably be finished before the week ends, 
included, the total will be between 25,000,000 and 30,000,000 pounds 


The bulk of the transfers is made up of Montana and other domestic 
wool. New Zealand crossbreds sell with some freedom, but the supply 
of foreign wool is smal]. European advices are firm, with prices tending 
upward, and primary Australian markets are bardening. 


THE SOUTHERN LEAF TOBACCO MARKET. 





LYNCHBURG.—Sales on the Danville market were resumed this 
month, the season opening earlier than ever before. Total sales last 
year were 39,062,004 pounds, at an average of $9.77 per 1(0 lbs. The little 
tobacco brought to the market so far this season consisted principally 


of primings of inferior quality, for which however reasonable prices 
were realized. Recent rains have greatly benetited the growing cro 
and, while reports are somewhat conflicting. it is expected that the Old 
Belt section wili turn out an average crop. 





THE BOSTON LEATHER MARKET. 


Boston—Footwear buyers are still holding off, the higher prices 
asked in several instances being acheck on trading. Salesmen for the 
largest factories are starting out with prices at the highest point ever 
asked, notwithstanding the expectation of retailers that prices would be 


reduced. About 25 cents has been added to the cost by manufacturers. 
There isa heavy movement of leather on old contracts and a fair 
amount of new business has been done. Prices hold firm. Heavy sole 
leather is scarce. Buff hides ure dull and easy, and packer hides weak. 








Market for Rice.— Demand for rice is chiefly to fill immediate 
requirements, but values are firm on old crop Honduras grades, as re- 
ceipts of the new crop do not fill current needs. Fancy styles of the 
latter sell at 64 to 7 cents, while 42 to 5 cents is the prevailing level for 
second heads. There is a brisk request for Japan sorts, which continue 
to be freely offered at low prices. Dispatches from the South and 


Southwest tell of bright crop prospects, although trequent rains in some 
sections have delayed harves'iug operations Dau ‘I ulmage’s Sons, 
New Orleans, telegraph new crop movement to date: Receipts. rough, 
26,400 s:cks; last year 14,996 sacks. Sales, cle. ned (estimated), 11,00 
pockets; last year 13,219 pockets (part old crop 





Fiscal year begins July 1, excep. roads REPORTS OF RAILROAD EARNINGS. 











marked (*), which are Jauuary 1. LATEST GRUSS EARNINGS. bo gata NET EARNINGS. 

Mileage— ——— Month — —— Fiscal YeartoLatestDate ——-——— Month — Fiscal Year to Latest Date 
1,07. 1908. Period. 1909. 190%. 1909. 1908. Period. 1909. 1908. , 4909. 1908 
8,734 3,774 *N. Y. Ventral........ June ........ $7,695,909 $6,943,941 $42,573,770 $33,310,602 June .$2,789,572 $2,158,053 12,045,379 $8,775,617 
S262 S151 Mete........-...-..0...MAy........2 4299/72 3,851,252 46,243,497 45,670,370 May... 1,268,237 1,088,245 12,288,216 easy te 
4,023 3,990 *Dennayivania i icatiaacatichi Juce ........ 12,580,706 11,313,205 70,1 10,517 64,020,717 June. 4,080,464 3,691,764 Is 397,169 tap 869 
8,992 4,006 Baltimore &,Ohio ... June ........ 6,212,081 5,436,251 71,043,519 73,603,781 June. 1,998,116 1,549,386 23,491,545 19,457,902 
4,085 4,082 Grand ‘Trunk yar: July ......... 3,491,184 3,320,114 3,491,184 3,320,114 May.. 927,068 902,240 7,604,880 — 7,569,083 
1,507 1,520 *Lake shore .....-.... i 3,648,959 3,004,390 20,245,107 17,826,590 June. 1,592,112 943,431 7,106,460 5,602,378 
1,745 1,745 “Michigan ‘Cunane 6 EN acacmane 2,177,052 1,923,424 12,590,369 11,330,909 June. 635,728 668,171 3,685,035 3,234,751 
2515 2516 Wabash........ .... Aug,l wk... 554,764 527,307 2:770,585 2,605,284 June. 712,539 682,046 7,110,846 6,896,323 
1,471 1,471 <Pitts., c. C.&St.L. June ........ 2,428,318 2,205,373 13,841,755 12,224,542 Jume. 637,036 608,625 3,084,592 3,036,138 
1,982 1,982 *C.,C., C. & St. L..... June ........ 2,172,925 1,956946 = 12,508,022 10,850,625 June. 612,563 575,333 3,069,620 2,257,189 

668 666 sino -‘penenme een EAE 2,000,890 2,280,156 23, 415, O38 24,922,887 May.. 711,129 1,033,852 9,957,095 10,679,075 
1,007 999 Reading .............. ved Toe 3,235,708 3,294,932 36,877,795 338,720,430 May.. 1,216,659 1,198,953 14 4,317,660 14,226,693 
1,446 1,451 Lehigh Vali sepense: an fee 2,830,346 2,982,167 30,211,283 32,443,536 May... 1,053,183 1,258,190 10,186,391 10,590,524 

646 546 N.Y.,Ont.&W..... June......... 719,329 740,264 248,840 270.735 June. 242,840 270,735 2,457,909 2,533,194 

662 568 Buffalo, ‘Roch. &P.. Aug, 1 wk .. 180,763 144.053 1,004,274 816,683 June. 430,303 197,154 2,373,726 2,092,770 

191 191 *Pitts.@ Lake Erie. June ....... 1,279,907 $33,792 5,782,042 4,087,715 June. 764,808 £08,538 2,897,925 1,689,785 

463 462 *Northern Central... June _....... 1’00.27800 969,300 5,709,300 5,430,000 June. 253,400 313,400 1,066,100 tty 

713 714 *vhila.,. Balt. & Wasb. June ........ 1,520,800 1,430,300 8 "465 , LOU 7,740,000 June . 395,500 331,400 1 926,400 553,900 

347 347 Hocking Valley..... June ........ 469,018 443,621 5,878,414 5,841,763 June. 188,882 195,311 1,767,930 1,550,912 
4,518 4,377 Illinois Central.°---° July .---..22. 4,599,037 4,253,257 4599037 4,253,257 Jume. 1,369,641 1,728,362 13.464,2%0 12,417,128 

998 1,004 Chicago & 2 ee 1,015,244 1,057,036 1,015,244 1,057,036 May.. 369,213 308 325 3,993,145 3,598,920 

818 818 Chicago Great t West. ee 649,902 658,985 649,902 * 653,985 Mar.. 71,661 109,470 310,496 1,067, 471 
1,022 1,022 Wisconsin Central...May......... 607,072 320,319 6,344,195 6,746,314 May.. 166,399 = 100,580 2,206,987 2,020,568 
7,516 7,516 St. Paul alla Sal May......... 4.566.232 4,127,133 54,912,827 52,541,354 May.. 1,042,576 788,950 17,319,758 1,006,299 
1,729 1,729 Omaha............-7” Jun eet 1, ert 3 73 3 931,318 13,524,650 12,865,118 May... — 375,419 283,071 4,371,775 4,025,734 
7,634 7 630 North west...... eg = es 5,6: 56,302 4,805,045 65,961,295 63,210,060 June. 1,66 7,368 1,923 G23 22,787,252 1,588,308 
17,970 7,780 Rock Island___...... May.. 1,740,921 4,055,365 55,741,416 54,286,918 = May.. 1,356,418 pote! 14,619,847 13,235,795 
2,394 2,309 Minn., St. P. & Soo . Aug, 1 YN vk... ah 25] 407 212.476 ] 963, 357 L. 741.275 May.. 353,924 188,92 3,033,372 4, O16, a 
4,407 4,365 Atlantic Coast Line. June..._..... 2,033,018 1,928,966 26,144,065 26,029,052 June. 487,563 461,372 8,081,166 5,985,25 
7,489 7,547 Southern............. Aug,l wk... 1,003,780 866,864 5,227, LS4 1952.92 June. 1 073, G46 999,546 14,5 39,355 11 059 027 
1,895 1.839 Chesapeake & Ohio. July ......... 2,316,394 2,095,132 316,394 2,095,132 June. 956,209 O05,714 . 263, B19 8,656,523 
1,621 1,878 Norfolk «@ Western. June. ..-.... 2,745,450 2,151,236 29°327, 102 28062'217 June. 1,121,019 870,049 11,597,345 10,402,738 
4,387 4,346 Louisville&® Nash Aug,l wk .. 881,347 S20,125 4,703,882 4,500,477 Apr.. 1,045,960 616,908 12,210,246 7,951,875 

926 926 Mobile& Ohio....... July ......... 764,149 727,166 764,149 727,166 June. 279,691 = 166,226 2,865,976 2,541,320 
1,230 1,230 Nashville. Chat ..... June........ 897,235 779,313 11,122,114 10,802,035 June. 222,756 220), 445 2,478,326 2,464,898 

336 336 Cin.,N.O. & T. P... July ......... 661.087 633,131 661,087 633,181 June. 673,669 S97,111 - 007,299 1,631,5% 
1,915 1,913 Central of Georgia.. July _........ 831,300 931,300 $31,300 931,300 June. 151,170 195,000 2,805.31 2,418,207 
2,611 2,611 Seaboard Air Line .. May......... 1,398,458 1,196,365 15,161,167 14,512,070 Feb... 511,012 344,925 3,120,165 2,463,94 
1,370 1,278 Yazoo & Mississippi July ......... 655, 598 584,551 355,598 584,551 June. *22,026 *8 089 1,019,182 1,025, an 
9,944 9,556 Atch., Top.&S.F.. June ........ 8,102, 6,630,618 94,265,716 90,617,796 June. 2,916,994 2,372,863 33,705,303 26,743,2 
5,062 5,069 St. L. & od Fran... May RL ON 2 us8 aed 2,374,989 34,696,825 33,382,939 May.. 1,014,609 932,925 10,316,073 9 076, rs 
6,479 6.375 Missouri Pacific......Auz,1 wk... | 893/000 734,000 4,777,480 4,235,880 May.. 640,059 1,024,283 = 11,612,034 11,284,143 
3,072 3,072 Mo., Kan. & Texas.. June........ 1,890 871 1,730.114 25,300,915 23,283,670 June. 583%,694 203,646 8,866,200 6,1 gt 
2,552 2,499 Denveré RioG...... July ......... 1'944,400 —«:1,627,500 1,944,400 1,627,500 May... ty 476,817 5,126,508 6,039,580 
1,464 1.452 St. L. Southwestern. Aug, 1 wk... 192,409 177,245 996,276 954,351 June. 1,75 69,28 1 2,265,933 1,719,188 
ete 989 _—_ & Pacific ..... Aug, 1 wk... 231,004 224,101 7,833,998 7,187,686 June. 140 O04 105,806 3,980,370 3,420,0 

159 1,169 nt. Great Northern. Aug,1 wk... 117.00 106,000 672 VOU 609,000 -* Zac. +4 2Q7 
1,932 1,758 Colorado Southern .. Aug. 1 wk. * 280°872 26%,922 1,508,008 1,509,291 May.. 272,155 182,704 4,182,202 3,979,652 
6,898 6,652 Great Northern ..... NG oad 5,144,975 4,450,493 5,144,975 4,450493 May.. 1,306,841 824,805 19,070,833 17,360,722 
5,680 5,617 Northern Pacific ....May 1.” 5,451 968 3,103,021 62,313,050 63, 979,979 May.. 2014,678 2,237,550 28,343,267 28,564, $03 
6,610 5.404 Union Pacitic......._. une......... 6864177 6,131,182 _78'750,461 _ 76,039,225 June. 3,725,583 3,173,623 40,805,376 34,344, 518 
7,990 7.906 Southern Pacific..... .  ~ SpRERoe 10,; 397,489 9,263,595 120,521,909 123,272,423 June. 3,727,295 3.461,027 44,725,776 38,612 
4,154 3,777 Canadian Pacific ....Aug, 1 wk... 1,627,000 1,470,000 8,630,000 7,665,000 June. 1,188,425 1,675,496 22 ie 573 21,792,366 


8,154 3,026 Mexican Central ..... January 2,777,819 3,043,035 31,8 ost. 407 34,956,331 Jan 1,033, 777 761,538 970 : rit 449 
— = Mexican eb geabene: July areca taints 552354 556,591 . 2354 e 556,591 May . 297,933 276,175 2 ‘B13, 111 1,088 
y “Mexican R. R........ January ..... 547,400 681,586 333 98 8,933 336 weil ale pesoee a ane ‘ 
730 1,730 National of Mexico.. July es ceceee  airseo 3,641.019 3,8 70;: 267 3,641,019 May 1,970,218 1,464,450 7,747,510 peprries 
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a THE COTTON MARKET. 


Irregular fluctuations have occurred in the cotton market, but the 
tendency was mainly upward following a depressed opening. Speculative 
trading has been very dull at times and active at others, with littledemand 
from the outside public. At the start the short account resumed their 
aggressive tactics and met with little opposition so that values were 
forced down rather sharply. The decline was helped by reports of rain 
in Texas over Sunday, which was reflected in lower cables from Liver- 
pool. Some support was given when options approached 113 cents, and 
on Tuesday the early loss was more than regained on active buying by 
several large interests. The Liverpool market was firmer than expected, 
with advices telling of improved trade conditions at Manchester, while 
continental reports were also more favorable. Much of the strength 
in the local market was due to the demand from abroad. As the week 
advanced the long account continued in control, although the rise 
met with considerable resistance at times and there was a moderate 
reaction at the close. Domestic trade increases but slowly; spinners 
show little interest, though. World’s takings are over a million 
bales larger than last year’s. Weekly statistics continue bullish in the 
main, visible supplies of American cotton decreasing 144,265 bales last 
week, against 102,217 in 1908, while world’s takings were more than 
50,000 bales larger than a year ago. The certificated stock at this city is 
now under 70,000 bales, against about 35,000 in the previous seasor. 
Exports during July were over 57,000 bales in excess of last year’s, 
while the difference in value was about $4 100,000. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 12.60 12.40 12.60 12.€0 12 80 12.80 
New Orleans, vents......... 12.25 12.12 12.12 12.12 12.31 12.31 
Liverpool, pence............ 6.66 6.55 6.55 6.61 6.66 6.72 


Latest statistics of supply and movement of American cotton are 
given here vith 











Abroad anda Three Weeks’ 

In U.S. tloat. Total. Decrease. 

BEE, ARB. Giccocecccces 334,° 89 1,401.177 1,736,106 250,56 
1903, - , ee 328,413 792,515 1,120,928 292,496 
a.  Dienanealen 396,985 1,204,183 1,601,168 259,047 
me. ™ Br csscvadoses 342,170 741,009 1,083,179 299,463 
he Ae CREE 448,379 1,215,000 1,713,379 229,384 
a. © = Bi cxestdeas 146,133 432,000 578.133 247 848 
i ee * eseacees 221,116 451,000 672,116 228 548 
1902, a | 215,777 691,000 906,777 282.793 
i ae 6a ete 422,145 702,000 1,124,145 287,176 
rn, © Biisdccssennies - 138,196 565,000 703,196 171,526 
i Seen 591,684 1,454,000 2,045,684 313,941 
i omen 313,384 1,237,000 1,550,384 261,798 
1897, ot | A een 116.096 735,000 851,096 261,291 
ae, © Diicssmionsics 245,634 803,000 1,048,634 189,773 








From the opening of the crop year to August 6, according to statistics 
compiled by the Financial Chronicle, 13,444,497 bales of cotton came into 
sight, as compared with 11,510,381 bales last year and 13,344,168 bales 
two yearsago. This week port receipts were 11,058 bales, against 24,038 
bales a year ago and 8,771 bales in 1907. Takings by northern spinners 
for the crop year up to August 6 were 2,767,498 bales, compared with 
1,897,955 bales last year and 2,637,035 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 25,712 bales against 


28,445 bales in the same week of 1908, while for the crop year 8,367,184 
bales compared with 7,350,576 bales in the previous season. 





FOREIGN TRADE REPORT. 





The foreign trade movement at the port of New York for the latest 
week reported exhibits considerable expansion as compared with the 
previous week and the same week last year. Exports exceeded those of 
the same week last year by over $4,000,000 and were within $1,500,000 
of the large total of the corresponding week in 1907. Imports increased 
largely over the previous week ard were more than $4,000,000 in excess 
of the same week of either last year or 1907. Receipts of india rubber, 
precious stones, tin and undressed hides continue very large, but those 
of furs are beginning to fall off. The large increase in the amount of 
the imports of india rubber is in part due to the fact that its value has 
advanced over 100 per cent. since this time last year. The following 
table gives the exports and imports at the port of New York to the 
latest date obtainable; also the total for the year and similar figures for 
last year: ; 

—————— Ex ports———_—_ — ——Impo 
Latest week reported... $ 34,37 ear 86s 3 2,349): 
Latest we ported... $11.834,370 — $7,728,036 $16,668,707 $12,349,304 
y reported.... 359,558,854 402,699,702 487,173,640 352,976,738 

Year to date......... $371,393,224 $410,427,738 $503,842,347 $365,976,042 

Imports for the week ending July 31, amounting in value to $100,000 
or over, are as follows: Antiquities, $138,065; bananas, $100,159; books, 
$134,292; china, $103,934; cocoa, $157,383; coffee, $450,598; copper, 
$195,653 ; furs, $390,615; hair, $103,261; hides, undressed, $1,829 366; 
india rubber, $1,442,224; lemons, $146,1'1; linseed, $187,550; metal 
goods, $229,361; nitrate of soda, $117,870; precious stones, $804,923; 
printed matter, $127,415; sugar, $985,315; tin, slabs, $523,909; tin 
boxes, $101,134; tobacco, $334,022; wool, $148,959. Imports of dry goods 
this week were $3,168,302, against $3,771,157 last week and $2,551,135 
last year, of which $2,664,438 were entered for consumption this week, 
$3,147,157 last week and $1,927,150 last year. 

According to the usual monthly report of the Bureau of Statistics, 
exports of domestic products from the United States during July were 
valued at $36,172,511, as compared with $37,410,065 in the same month 





last year. A large part of the decrease from that period was supplied 
by shipments of wheat, which amounted to 2,714,962 bushels worth 
$3,300,765, whereas in July, 1908, 4,854,185 bushels with a value of 
24,709,158 were sent abroad. The outgo of corn showed gains in both 
instances, the quantity increasing about 320,000 bushels and the total 
movement brought $222,000 more than last year’s clearances. Cotton 


supplied the largest and only other gain, exports of 173,025 bales for 
$10.500,371 exceeding the 115,621 bales worth $6.328,188 reported in the 
same month of 1908, the increase in value being chiefly due, of course, 
to the higher prices now prevailing, 

The following table gives the detailed exports during July. with com- 
parisons for the same month of 1908: 











Julv, 1909 July, 1908 

Ee ae ee Se ae ee ee $556,053 2333.181 
_ ss SS IRR Road Rina iereetet eee eiepane perp 3,300,765 4,709,158 
_ | A  e ar aise Ae 2,312,514 3,150,361 
RE RE Pr TE 347,502 i22,934 
, ae ee $6,516,834 $3,616,134 
Meat and dairy products..................- _... 9,898,946 11,114,324 
ELITES PELLICLE 894,685 1,363,369 
tea EAA LS OTR 10,500.37 1 5,398,188 
cl 8,361,675 9,918,050 
ESR Se ae Pere RT On. Meee am $36,112,511 $37,410,065 





THE STOCK AND BOND MARKETS. 


The stock market was very active this week and the general move. 
ment of prices was irregular. Profit-taking was agsiu in evidence, but 
the selling of this character resulted in only moderate reactions, and 
was in many instances followed by urgent buying that not only 
restored prices to their previous levels but carried them to new high 
records. The heaviest selling appeared immediately following the 
publication of the Government's report of crop conditions on August 
1, although the latter was fully up to expectations—a fact emphasized by 
the sharp decline in the grain markets. Money on call was firmer in 
tone and time funds also hardened. The local banks continued to lose 
cash on the Sub-Treasury operations and the exchange rate on New 
York at western centers indicated the cessation of the inflow of currency 
to this city. Sterling «xchange was steady at the recent low levels. 
No further shipments of gold went out to Argentina, but arrangements 
were made for the transfer of a considerable amount of the yellow 
metal to San Francisco for shipment to Japan. 

Union Pacific, Reading and United States Steel continued to lead in 
activity, and while the movements of these issues, as a whole, were 
irregular, all three reached new high records. The first-named was 
particularly conspicuous for its strength at one period, and its sharp 
advance at that time resulted in a general buying movement through- 
out the list. Louisville & Nashville’s pronounced strength was one of 
the week’s notable features, and its sharp rise brought its price beyond 
the previous high record established in August, 1902. Reports were 
current of an increase in the company’s capital stock that would carry 
with it valuable rights to stockholders. All of the southern group of 
issues were benefited by Louisville & Nashville’s strength. Amalga- 
mated Copper’s strength was based to a great extent on the decrease in 
the supplies of the crude metal on hand and the advance in the price of 
the latter American Smelting rose substantially on discussion of the 
early possibility of increased dividends on the common shares. Great 
Northern Ore certificates maintained their recent strong market 
position. 

Chesapeake & Ohio was notable for its improvement, which had for 
its basis the reported efforts being made in its behalf to seek control of 
the Hocking Valley. The stock of the latter company made one of the 
week’s noteworthy advances. Denver & Rio Grande rose substantially 
on discussion of the benefits to be derived from the Western Pacific ex- 
tension. Northern Pacific’s good gain reflected the excellent earnings 
of the company and also the talk of a special dividends distribution. 
American Beet Sugar was notably heavy at one period on profit taking 
sales. American Hide & Leather preferred, Pacific Coast and Consoli- 
daded Gas made especially good gains. Atchison, St. Paul, Ere, Great 
Northern preferred, New York Central, Pennsylvania, Rock Island and 
Southern Pacific were among the notably active issues. 

The daily average closing prices for sixty railway, ten industrial and 


five city traction and gas stocks are appended: 
Last year sat. Mon. Tues. Wed. Thurs. Fri. 





Railway .....-.-.-.-- .. 93.00 115.27 115.37 115.20 115.31 116.00 115.85 
fnancttial . OTE: 80.25 93.69 93.67 93.27 95.80 93.7% 93.45 
@as od Craction.. 102.75 115.47 115.25 115.20 115.77 116.02 115.95 


Kailroad and Miscellaneous Bonds.—The dealings in 
railroad and miscellaneous bonds fell off considerably this week, but 
most of the decrease occurred in special issues. This was particularly 
true of Interborough-Metropolitan 44s and the convertible issues. The 
first named felt the effect of profit taking, but in the latter group practi- 
eally all of them reached new high records. Particularly conspicuous 
in this respect were Union Pacific 4s, Atchison 4s and 5s. Erie 4s end 
Pennsylvania 34s. United States Steel 5s continued in good demand and 
sold at a new high record price Wabash refunding 4s were moderately 
active, but somewhat'irregular. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 4s, registered, at 1163; 4s, coupon, at 119; 2s, 
coupon, at 101; Japanese 44s at 943 to 944, second series at 923 to 93 ; 
4s at 86: Republic of Cuba 5’s at 102; Sao Paulo 5s at 95 to 95§ and 
United States of Mexico 4s at 94. 
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{August 14, 1909. 
Sateen Week. Year 
TOCK EXCHANGE | srocks | as wail 
NEW YORK S , \ Sale 
1} Continued. | Friday High | Low High tates 
elev s es f Stocks and Bonds. | i. 89 Junl2| 83. Feb 
Weekly and Yearly Record o || Havana Electric Ry sae. -|t 84 12 16 | zt au 13| 97 My 8 
| Hocking Vailey ........--+-. pis | 94] 93% S4aJunii | 88 pra? 
ao pre a ae ; 8Y eeccce | cooecce « > F 
veek. Year. || Homestake Mining .........|/ 39. o 156% | 16248 Au 12/137 Feb23 
' , Last sateen || Illinois Central.............. » ‘Sa * — ea 9913 Mr 29| 99% Mr 29 
“TOCKS Sale | ————_—_——_- l| do leased lines. ............ lj 55 ronene | esnune 8 chusseedecebee 1 eonaseenanien 
Friday. High Low High Low | Ingersoll. papeenenneeehoneneen + 90 ages: 0 amen .- ‘ ae “Tit Mie 33 
a | 2) || Interboroiggh: Metropolitan 14% | Y8y | 14 | 18 Fan 3 | Tig aie 
cea --- 1195 Apr17/ 190 pom 20 Interboroug etroy 46%| 49% | 46% 24% Jun 2 t "3 30 
Gams Express ............- at “Wlp | 159 16%Au 3 12%, Feb 24 | do pref.............-.------ 894 | 89%) 89_ 89% Au 12 82 — 18 
ee a poeeneosooeses +4 : 56% | B4ly 57% Au 3) 38 Feb24 | International Harvester 214 ef 130% 128 — 3 5% Jul 
E wnvcwccccccccocescces 3g | 89 S4%s) 89'gAu 12) 65 Feb 26 Ngee othe sonepssoceces e| 6% 7 0% 5 = : 9 
anaes” dt “Opper .-..-. iB 7?" 4s ear 12 $3 Jap 3 International Merc Marine. 215 23% 2 27% Jan : 1g% Jal 2 
an Ag! Chemical....| geet Re ae 103 Au : Yo’, Ja 2 || International Pacer... a" ; 3 
6 eenclercamampsrites ere Coe ee ee 20% Jan 13 || International Paper ........ 65%] CO | Oe) Cohan 3| Suue Me 
Beet Sugar....... OE sialic Peaentn 97 12| 8 an || ,q@U@ Drer...-.---.---- sais Fame wid o. ose ( 
5 > innemcmltgeanns: " Ta | isie | “Taye | PTesBP de) 82, gan -£ RR ee S92 | S24 My 12) 23's Febas 
ERRSTICOR CAR... ccocccccceses 43, fh | 834% 86 J un 4 | ae mon + . pment anapeethe 4h 32% Hey 36 Apr 15 27 Feb 24 
ref... .......----- cece. | 697, 67 O7%2Au 4 eb2 —_ 3l& | 32 i! ‘ - . 
annelens Car& Foundry ..), 1 4 123° 121% sae Au 3} 10744 Feb 23 go sneemgnnaanaaen sees 7 59 5738 oe = ee My 98 
do pref......-.-.......-----|/ 2 a a es | -e-essecccece 2 |i & Michizan..... t BB = | ccccce | ccccee ‘ 74 Mr: 
Americ “an Coal . oy ite 7742 744 Tly + fo : | Kansas City, FL Mf pret. 1 77 z's Hy ent zs 37 Feb 23 
"aaa eneennive iataee sees fensiil, Races: 106% My Per erly Kansas City Southern -..... .* 73% | 72%| 747% Mr 30| 67% Feb 24 
 Thheteint Tel ee ee See ae ee | ons # — | . iets ies 3 Gly 
rican District Tel...... o« 231 | 231 231m Au | 205 Feb23 || “lt 9 V3, E 
Fee Ex + ye woes: ae | 03 a “OR Au | \ + Nes 2 || Keokuk d oes Poneeb-coand SQ cocece | coeee —~ os ae 
merican Hide & Leather .. 493; | 50%) 48 51% Au : eves || _ GO Prel...-...--.---- cy Gath $7" jar360!| 605 
“a pref..........-.--.------ 36t 40 36 42% Apr13| 18% Jan 2 EL . -- jgmeugniemetatnenene ine med ae Jun 25 
American [ce Securities ...- + 16%] 17%) 164] 90° Jun14! 12. Feb 2° Leetede Gas... ee a ee T1O4 | ----++ | -eeeee 99 Junl2| 92 My 1 
“American mame & wn. 66's tb, rowed > oe ee elena ate ius, | 28° | ° 35%] voyau 2 ton Feb 25 
1 re © B82 992997822900089S998 344 kL > 3 6¢ Au 094 Feb a4 || Lake Eric & Weetera 2. 25 2 ~~ rs bs 
Americar Locomotive ...... = ai 13) is 120 122 Au 1094 Feb 24 Lake cel rié & petymmenecnenennts Glig| Sl 58 320 My as gen My 20 
o pre ef..--........--.------ Oly | 104 9's ll4YyJun 7 Jan Lak shore Shaan cee ane +300 R63, "63. l4a My 24 re Jan 
American Malt.....-........ 54 | by | 55 584 Jun 42 Jan 7 la : ne 68 6934 148% 1624 Au 12/121 Jan29 
O pref. .....-...-...-..---- 90 90 | 89%) 90 Au 12/ 8 Jan 4 ne eee 1604 | 1605, 3° 8i4Au 4| 70 Jan2l 
American Smelters pref B .. 102% | 1u4 7a | 1004 | 104% Au 12 77% Feb 24 Lou ad C anies ..| 83 S49] 3 75‘eJunlv | 69%eJan 9 
American Smelt & Ref ..... 116% | 1164 | 115% 116% Au 101 Jan - —— ay Comp wecsseuee| 74% | 74% | 74% Sadan 29 2's Jan 13 
do pref.........--.......+-- TEED | ncecee | excess | SND Be 225 Mr 9 iain i, 2 | soreee 14349 | 153.9Jan 4/142 Mr 25 
American Snuff ....-........ f101, | . -... | ------ | 105 My 1 vo Mr ae ee ene "| 143% | 144% 42°Jan 5| 18 Jul 
wad per nen ea 59% | 63%) 59% | 63% au S| 151 “Semis || sMesepetemnteeees We 1 90 | cnccee | coneen 25%Jan 4| 19% Feb23 
St e Tounc EE 2 | : € 3 ‘4 - > A r a pe ae 
American Sugar Ref........ 126 | 126% 25% | 13) Apr 8 | 30 ca s dickies Contes _ te .. ee ees Peiene 
do pref.. ee ke peg Pee 80 Jun o Feb + ceadeenen ieeneed WEENIE [beeseed Gesscenecesseed Becsesneece= 
American Tel & Cable. ....- ai % | 14348 | 141% | 4438 Anu | 125 Feb 1 oo sesmeupalanicimesiamanaas ene ad ‘Sia. 1°66 dan 81°62 Eee 
American Tel & Tel........ 101% 10233 | 101% | 104 My 10 | 9U'g Feb 6 | do pes  S Gpeaaeeay alae 5dly HOM 54% r+ a 81 Mr 10 
American Tob pref new .... 39 CO 397, 38 397%, Au 26 Feb 4 — tg pt oom iS + 84 88 iise 149s Jan 8| 132%Jan 2 
*American Woolen.......... v5 | 106 105 107% Junl4 | 93%Jan 6 | M SP & SS i “paces: 144 145% Lew 4 1644Au 9| 147 Apr13 
do pret. .----....-..-----+-- 49% | 51 48% My 8) 37% Feb26 || MS — caine eeonenentt eit 1180. | 164% | 164 | 914 Jun22| 89 Jul 22 
*Anaconda Copper .........- Ra rete ha Jun25|105 Apr 2 || do pre i rerenns + 8933] 395) BIL 44% Jan 2 35 tg Feb 23 
Ass'd Merchants’ 1st pref .. Sy” [=a Beeeees peeeee 10449 Feb19 | 101% Feb17 || — do leased lin papampepess 42% | 434%|° 41's e J: 2 a1 2 WoL 33 
de 90 pref ................- 119% | 1211s | 179 | op Aw 12 | 97%Jan 13 fie “+ ~~ eee | 7s) 3 2) eee 8 65 Feb 24 
Ato Brel cwocangcaeseesscsee| WWE | 103% | 104% | 10634 Jun 29 | 100% Jan 13 | Missouri Bucitie.<1100000.0) 75") 774) 74%) 77a an 9) 65, Feb 
dO Pret -...-.-----e0----e- l41 | 148% 154 | 1430 AU 4 ¢. Essex _ s---l---:-- | iuga, | 153ia | 139% aw 13 1225 Jan 
Coast Line........-. | 19032 |) 1)87 Dlg. 29 | 1039 Feb 23 || Morris & UISOX -..-...-- 35 139% 133 2 2 
Baltimore & Ohio... Heese —* | yo ¥34y "bs her it | 92 Feb 3 Nashville, Chat & St Louis.. 106 106% | 106% 1 16 (9653 Jan 13 
SET, scanndnanectwnesasins “> 5's) 4%) SyJun30| 2% Jan 29 oo Leoes.--.[t12649 | ------ “Tei can Jun 8| 124 Feb 24 
*Batopilis Mining.. -- Peas Fer 1u0 Mr 16/100 Mr 16 nee sienecmaeoneoe sess 16% | 17% bly 4 ; 3 Je 
Beech Creek. ----....-..2.0-. "393, | “Bay, | 82. | 34h Au 9 7 eee | bexeerimnchneneee fe “a | Stel Sa ae ts 7144 Keb 25 
ethlehem Steel ............ . | 67 64: 7 Au é OV « Be eo nee ey ee 92° °3. aa 23, 2 
com. aienn oo ae soe 313% 79% 32% Jun | Ri — 9 *Nationai Lead Co...... + fh 113% a 143% an ‘3 — if an 5 
rooklyn Rapic Transit... a7 | L 145 149% Au 12 | ss an <5  . GO prer.......-....-.-.----- 531 D3% ° ‘ e un2l 
Brooklyn U men varcssce ‘¢ ari 131s 30% sun 12 | 13 Jan 13 || ey sof Mex Ist _ 24 la 25's | 24% + Sa oat | +4 45% Jos 15 
Brunswick Ci + 90 Peeing Poet 993, Jul27 |} 92 Jun 25 do 2d pre pee plesseter OD «§ f -wceee | ces 220 vV¥ Jan 2 lg Jun 24 
Buffalo, I pechetber ds Pitts... pened wen 133 Jul 27/130 Jun ‘Nowhonss Mines &Gm’ ‘it'rs 3ly 4 3 6 pelle, Getnasisek 
eS ee eked bors > Aprl5| o2 aprld *N vetnen 1 omnes ane RIA CRM RI SS: 
pasos @ fea pee | S| Sha) SeSe's| Sse st | Meramec) wane | mae | | cere | ae 
EES, + on 38 63! %AU 5 | bY J: Ss oat ain die Whanaieen, 95 ve : . 20% b 
Canada Sonthern Spaneneein is6 | 1879 | 185% S37. An 2/165 Mr 3 | New York Air Braiké meee 14215 gots | 1200] 2esude 12 | 1a 
anadian Pacific --.....-.0--| 53, | |. \ 1 7| 105 Fev ie al boy BO 56 a a aby & 20 
—— & S Am Tel ........ — “37% 354 Te _ 3 25y3Mr 2 New a & St Louis... ; 00 ee 100 Feb 20 ~~ ye 4 
Central pu wot eereeeeeee 108% 110 1082/3110 Au 4 ok ed at = ~y oref Aa + 88 872 | 87's 47 sal 30 QO Feb 1 
ee 215 310 : 5 | 215 ; | “ne en ; ; seeeee - 19 
Central R Hof New Jersey are, | 88% | Be oaaTeau 12 | 55% Jan New York Dock............. ig | 82 |°88°) 82 au 3] 75 Jan 9 
Cheasapeake & Ohio ........ + BBY! 6939/ 6 74% Apr 1| 57% Feb 24 i ER geen: poole, Eoee Te Re eee ee once 
7 ee » 72 1 Tah ‘ i e Datel pet > cate soe. -:-- 2: 
5. stemetananane 230" | | aa | 235 Apa | 225 Apeas || New York, back & Weaiara|\i86" | 7 Le * | Laeitaw 3 | Liste web 8 
hicago, Bur & Quincy..... TR Saaa aes Manica ses ge nea PRM... c>: : a oe gy ~~ weeds 4] 142 4% se 3 . i, Feb 24 
Chicago é E Illinois pref . 116 . 5, 2% 1 "Yiipjan 2 1» Jul 28 N Y&NJI Loe 0% 52 5U% 53% J uD ls Sax a 
Chicago — Western..... * I Ped Pat, 37 Jan 4); 23 Junlg N Y, Ontario wn then es ““"] O54 | 96%! 95 6% An o3| 35 Mr 28 
PP MEE dhnnes-csaseceeeees . “2% | Sin 6% 13%Jan 4 4 Jun 2 Norfolk & Western ........- t 90 Yi%) 91 +E to 14| 72 Janl13 
og «= SRneesermenre 61 4 ain, Peete 64 My 17 55% Jun 17 do pref...... aaa aalimataneiae B5lg| 87 BO ees) ae a 
do debentures ............. 158% | 163% | 158s 163% Au 10} 141 Feb 23 North pos leat ccosee | secese | -secee | eccccce My 11]| 23%2Apr 5 
ee 71. |173 |170%| i737? Au 9 173.3 Feb 24 ortern Olio Tr & Light..|t 23 159g | 155% 159 Au 12 158 Be 7 
iP EE ninrcnnenskneahobece ~ ; §© 119233) 798 An 121] 17: eb 24 . 57 dt a oe u 
Chicees. & Northwestern... 195% a 228 +4 -_ 12} 208 Mr 15 ee wang Fhe stress eeeeee ~* 3 3 tao $1 a: o 3 
Sipe ames, var 167 163/167 Au 13/ 148 Apr22 Ontario ~ a ee ae i101 103 97% | lv: yJun23|100 Mr 30 
w -\-~ tiaras et ee ES wpe G fe > ~ Rimemnarnssene: igo | ee’ | eal ise “nae ai | as eee 
do pref.........--......... > "37 3} an25| 2 My 28t prel........ naan oo | Lut 99% é 29 te Feb 24 
Chicago Term Trans oeeeeee ! 2 degg SePeols 7 A ~ 25 17yJanl1l1 || do 2d = senseneccuscowses = 324) Sle] 36%Jan ‘s 135 web as 
grr een t 12 “61 SU ; Ss Jul 6 |) Pacific Mai paecebesoaeneoes 142% | 143% | 141 | 143% Au 13 | 10149 Jan 13 
Chicago - nion Traction....}' © Ta 147% 18% Jan 27 i2 — 2 Peopins Ges Chiches enews 118% | ily ‘ton = “au 5 231g Feb 18 
do ee eee - 75 794 Feb16| 68 Jan: | Feople's oo 2 27 an ‘ ‘ My 25 
ae C in, Chié StL........ ah = thn 105° Mr 22/100 Jan 4 || Ae ees Dodge & Co" pelted ie 1198 wcceee | coeeee yt 7 7 Jan 6 
Clev, Lor & Wiieeliig 112271)... sees | STII | IIIS || piiadeiphia Rapid Brans 7/0. | S55 | aie Sieau 3| 864 Jan 6 
SO Pret ~~ =n -------ne--| sgnzee | ->°°°- ney PRREREE, Bee wy en 1110 | ------ | ---- “° ' 3/ 10 Apr2l 
Clevelaid & Pittsburg oeeeee 1175 SL 43 ” 4835 2 29 Feb 23 0 pr et... woe eee ee eneeeenes 2 16% | 14% 17% Au d b 25 
Colorado Fuel & Iron 22227) oe lee |---| ae 67, Mr 30 pittsbur Coal. .-.......22. 14%e) 56° | 54a 36% An 3) 40, Rebs 
en ERIS: a ont 547, . , o4%gAu 12 || do pref............. age ey SeeEL, Sit 73a t ba, 23 
Colorado southern ......2... he oye | R18 86 * My 7642 Jan 2 Pittsburg, Ft Wayne & Chi. ae 5i% | Bi ‘ Au 3 30 x 38 
ff & ., Leemeerenee S1's | S0% | 80% 844 Jan | T3a4Jan 2 Pressed Steel Car .........-.- $109 Ll1% | 110 111% An 61169 Jan 
do 2d pref ............-.... BU%s 726 7v 734 Au | 21% Feb 23 do pref.......--.--.-------- 197 149% | 197 200° ~~ 3 1% Jan 4 
Col & H'g Coal & Iron...... 71 et ek Peete cets: Pullman Co ...........+++++ t Bly 6 4% tad > 13 3 Mr 29 
Consolidated Coal.......... 1461] 148% | 143% 165% Jan | 114% Feb ot Quicksilver. ...........------ Jt dig o'8 a 10 yr 4 5 9) Feb 5 
ee nee Ma ‘ 2d 24 264 Jun se Aes 4 at Bre iiiinais ¢ Cen ctfa ...|} 902 "533, “50 54's an 4 3243 Mr a 
?roducts Refini O..) « 34 $3 Ay ‘ 7 ‘e = 53* : ‘ 
| amma r ttt 2) es) el ae My 25| 45 Jan 5 || ‘Raliway Steal Springs ..... 50's | 150 "| 108 109 “Au 11 | 97% Reb 24 
Crex Carpet Co .222777222277. 195 | 197% | 193° | ooo MY 1a | 167% Fob 24 — -4 Shileseoseseqesanenn 165% | ‘ee | Se | oe, Oe el ae ae 
Delaware & Hudson........ 195 . 6 gue 680 Apr: ¢ d35D Feb 6 teading pref Pe ge ee 44 V4 94 o4 ‘a Au 13 90 Feb 1 
Delaware, Lack & Western. 1900 = 6 53 ” BO 54 Apr20| 375 Jan : do 1st vet SNS epee 101 wenees | Seuaee 108 * ~ i 16 5g Feb 23 
Denver & Rio Grande ....._ oV R93 Sb 90 Feb 792 Jan _ do 2d pre eee aa 3837 39% | 38 39 0 on 674 Feb 24 
eee s sles sa 16% Jan | 12 Jul 27 Bae oma Iron & Steel..... 107% | 109 106% | 1104Ju 12 207% Feb 24 
eee PEMERGO....11 BS | --ov-- | ------ 76 Jun26| 75 Jun 24 || cee neon $05) S29) Bt See & 57% Feb 24 
Detroit Edison Co....... pnees oeeree “71% “68 71% Au Ll: 56) «(Jan 30 Rock Islanc Ce ee ee en ee 783 sO 76 . 80 Au 221126 Jan 22 
troit United Railway . 71% 403%, | 38 2| 41% My 25| 324 Feb23 || do pref... v= Dna aon... WOU EF cnces | sondes Ss ome 
*Distiliers Securities. ....... 3S 12 1714 | 16% 71 Janl5|} 15%Jan 6 |} Rome, Lap a eid _" #103 i PP Va Preset) 6 - "33; Jun 3 
Duluth Ss S & Atl reer eee eee i 16, 33% i 32 363 7) Jan 5 | <3 Feb 23 ‘Rubber — x I € hein j 361g eee:+ | eseeeee 38 lg JuD 1 - My ll 
7 eR accnantnvesssnnnssnio’ t 31% 335 365, 39 Jun 7 22% Mr 11 || Rutland pre es Paiieng SEE Bette 19 a 5 49% Mr 11 
tetera tence ee eeeeneeee ee. 36% Sea | 5D 56% Au 9/| 364Mr 11 || st Joseph =, ran 1 Yaavaeiet! Miiaiaktrns 53% My 13 29 Mr 1l 
do 1st pref ........--.-..+- 45 | 46-| 45 | 46 au 2| > antil = — peaameeaamne acme 72° | 72 | 33 Julis| 65%Mr 33 
do 2d pref ..........-...... > ia 1] 6 u | _ do 2d pref ............----.| - 2 12 é ) > 
Evans & Te ‘Tre Haute ...... H SO ts 4 = wt 4 | S5 Feb 4 || . i Fran 1st see + 57%!| 5D’ wits Au 12| 36 Fe ‘ 
Mt cwnseswennsuncaneswe 85 | oF 38 2}; 55 Mr 2 oO : oa ett a hike soe | -ersccca cease 
Federal Mining & Smelting) 1 ri sont Gee ad ti | oe dees StLé& 8 F, a ETetfs ---.. ye feed Seecil 70° Apr 23 jig Apr 
oT si Paine peceeeneeeeeat veg, ie nwoe I weaiaimnteen... Lamina ee ae neers J}116 | races | -coes- | -.----- 202-08 5 | “DOiy Feb 26 
‘Federal SUSAL. .- 2.2.2.2 ..| ceeeee jpenceg bee “Au 95 Au 3 do pref Ctfs...........-...- = 3 281, | 27% | 28ig Jun “ an 
do pre nenean SO eeenand 90) ro oi Jan 2) St Louis Southwestern ccece saa 68 674 | TlaJum 2 a: Se 18 
General Ciiewical 202222727 a, 1. 108 Au tg ie Minernannprosnagweceenes > “sages y teed "a Feb 
do pref....... st teseeceseee. | 1793, | i70%, 2%, Au 150+8 Feb 2 ears- niin | tt 884g 73, Feb 23 
Genera) Electric ............ 7. ioe ose | ais * 91 Mr 1 Sloss She Steelé IronCo..| 86%) SS’) 119, Au 11 107% Feb 24 
Granby Consol .............. 1104 | 157% | 15435 157% Au 136% Feb 24 ge —“erpaaanea ten: 135% | 137% | 134% | 137% Au % | 113% Feb 24 
Great Northern pref........ 156% | 3 5 82%] 884 Au 654g Mr 12 Southern sexemabsronesncntinr fests: Gems.) baese- 137 Jun 22 * Feb 
Great Northern Ore ctfs....| 86% | 8834) ° Ace, Pieris ce A | Timicsesons cnteceneendl 35% | Ba 32%) 34 Au 11 3 ae 
Green Bay & Western...... + 80 | aE, _ cceee- || Southern Ruilway .......-.. 73 75 72%) 75 Au 5 #2 Jan 18 
H B¢ aadiin Co. "tteceeeeereeee! eoewes Wat? TREE Siamese pate | oO pre ee ea “SG Bey Pee. 8645 Au 34% Feb 26 
do lst s.. erseeeee| coeeee Pe BREE Bartorucren! Pmesen--~ | Southern R’y, M & Octfs ... 394% | 41% | 39%| 49 Jan 4 
do 2d pref................. | *<s °° | r oa | S58 An it 39 Feb 1 ! Tennessee Copper....... seeee . enema 
Havana “lec tric Railway 65 bo —— 




















August 14, 1909.) 





DUN’S REVIEW. 



































































































































































































































Laat Week Year 
STOCKS — Wes Year. ACTIVE BONDS a 
Continued. 
Continued. Friday. poe High pm Friday | yign Low High Low 
Feb24| 85 Jan 13 
ex ; ‘ 48..| oc-es- | coecee | oe e200 - +4 on 
i 5 o> | -pepeeeenennenene + 907 Se te a3% sur 10 30s Feb 23. Da they mm ET 156 | 155 185% = 7) oo 
do rn = Ce a. ae 18% | 42yJan18/ 16 Jul 2 G B & Western deb B ...... 106” | 106 106 103% Mr 5|104 Aprié 
Toledo, Peoria & Western..|' 17 os | | eneresececens | senceennnnenes Hocking Valley 4198.......- SE brmoll Sern 6 My 22] 95 Jull 
Wriedo Railways & Lig i 10 11% | 10% | 15% Jan 2 My 32 || H & T Cen gen Eageconsons $102% | 1024 | 1024 | 102% Jul 13 | 100% Feb 23 
Toledo St, Louis & Western] 53% | 55%| 52 54% Apr19| 43 Feb: 4 || illinois Cen is, 195 cecccees , ettainadl remit 101% Mr 17/100 Jan 25 
Paar | 005 | Ga | | ARSE 4) EM ERRA | SUS SRS CNM | ae | sae ups Feb 8 | 38s Jan 3 
vy Rapid Transit 10 08 03% au lk oO -eucc-cosccccccoces| § & 703, 7 an 
Twin City Rapid Transit ...) 108% 10812 40, | 240, Aa 12 | 125 My 14 |! int oat eee Se] See vay) uae) 06 de of | 2 Mr 23 
Union Bag & Paper Co..---| 35 if it “ie yun 29 66 Jan 8 International Paper Piasen. 1103'9 | 109 106 te So 37 86% Jul 2 
1g ST pemegnsennease alate | 2187 | 20% | ob Au 13 | 1724 Feb 24 do CONV 58 ........+----2--- te dal be - SAP et hr 
es ecceceat yg | 18 | toms | 118 Au 13) Se" Met || rmtemae | Steam Bunwp Gs. 104% | ------ | ------ | 108 Jul 1 0s4au 4 
eoccrscesccoscsoncces ee Oe ... 1/110 Myl an Iowa Central lat 58.....-.. | ------ 77 774 | 82) Jan 5 ~ 
Geeed ee Mfg Bf Maite 111% | 110%/111%Au 6 feat a _ do ref 48 51S & sean Ua ee 38 *3% | x65 Feb1l 82% Jan 18 
ind Rys tavestment Co:-:| 97°) “379 | 38” | “30adum 2} | “So Feb 25 || Kansas city, Fis & Mem 4s) Fim | 75%| 74%| 75'ereb 18 | 72% Jan 8 
ME crate rarcssaent S7 | 67, | 54 eens 6 | Sotmenae || mamens City ote 93. | 9%) 984] 99 Jun 2] 93 apr2s 
0s Cast Troi Pipe. 62022. Bi | Sin| 8 | stasis | 70 mr 2 || Hackawanna steel de ...... 103% | ------ | «== 15 ME | j0amdan ¢ 
S EExpresss.scccscscecesf! 88 | nee | ee. oe ey | SS ree Lake Erie & Weatern Lat 5s ‘lov "| 107% | 1077 109% Apr 19 | 107 ° Apr 12 
eS eae 7) ities «seaneaeeesceoos 
ek ped Ta" | 780 | 120 | 198 Me 3135 Mer 17 wv ye’? oe ee ee 5, Jan 2 
ep ag eee -ement 3: : 2 85a My 6 0 deb g 48, 1923.... .... 94% | 965% Feb 8/| 94% Jun2 
us Realty € ii ~— apmaee 15% ti 5% 17y4Jun17; 10 Mr 12 do deb g 48, 1931.....-...-- ' Sex i in I essen . 97 Jun 8} 96 My l3 
U S Reduce a 39 3914] 374 |] 39%Au 1 24 Feb24 || Long Island Unified 4s... ee ee Y7%Jun24| 96 Mr 
o OS cmpanticnanos o2% a3 45 03 Au 13 27 i Sees soesesoceoooses ' 97% 984%! 9s% 9% My 26 oan en 
V0 lat pref ......c2sssusoen- 118 | 18%] lds | 119) Aus jo me ae in A, diccks Ustad dal Jee | lous | 160% | 168 Pee >| 99% Jun 16 
do 2d pref..a.2222sc2sssos. eat | SSe| 86, | SSeAu 18] S7y kev 28 | Louiswied Nach Wailied ds) 100% | 100% | 100% 100% Feb 1 | 97 "Jan 19 
US SR icsnpesinannisaoun onme 76% 78 fs Lh ise = 107 Feb23 } i Ry, ‘Menon joins 4g.jt 59% | ------ | ------ 100 Feb 20 93 7 Jan 20 
do pref .....-.-.-+------+++- a o 1S7e | 226% 54 12 39's Feb 26 Manhattan con 4s...........| ----- liom | 1OOL 100% My 11 YyJan 7 
Utah Copper. .......--.-.++-- 52% ott sits ta 5 Jan i  C  eGeneges 410044 | 100% _* - np ~ 4 4 81 Au ll 
Vandalia RB RB .........20---- a 511 423 56% Jun 14 | 40% Feb 24 Met Street ky 5s tr rec.... jf 81 - s9 My lil S2 Jan 
Va-Car Chemical ........-... 9s on” } 123 Jun28 Jan ex (en con 4s tr rec ...... wee eh lb My 22 19 Feb24 
Pref ....... 00 0-- se eeeee he pant 67 Sul 1 57 Feb 23 do 1st income tr rec ...... P 2D fi coceee | cocess 2549 apr 29 20%, Mr 
Vatican Detinning..ccc2c22-| sereee | “14% | YUH] 30 Junde| °G Jan 30 || p2024 income tr ree... ee | crc | ccc | alee <3 | 100 dents 
wees nnn HR aoa | ging | agama | 4B dang wie ste rele ne 88m | oo | | gr Reb 8 | “Baw Jan 
“Dye... | Be | bee BON 330 ‘My 26 | 300 Jan > || Missouri, Kan & Tex 1st 4s| 100% | 100% | 100, iS Jan25| 3GeMr 6 
Se ee Pa. ¢- P ‘ a ribet. " 
eee EEEIEO® +2000 One “a 28 te MY i) ote aguammepecnnnpnnen bene prened bed le 
WU Telegraph .-.-c2-------| 74%) 75%| 74 | T8My 7 74 Feb24 do sik gfund digs -----.) 91% | vie] 91 | 3%Feb S| 9O4Jan & 
tinghouse E & M....... 87 90 87 ‘ Au 291110 Mr 8 do 8 of Ta whet 106 | ------ | ------ 110 Feb 8 1 Jan 20 
“lee $238 | 220, | 280, | 120, Am 12) 210 Me i Pacific trast 68 -.-| 101% | 101% | 101% | lo24Mr 1 15 fk ae 
Wheeling & LE ............ lt 7| Bel 7 12% Jan 13% Jul Missour Somat ie wets Ene 10243 | 1024 | 103% Aprl4 3, 222 
Ge  casandss aoe sncune 18 2048 20 Th : 64 Jul 13 yt aterai o ernnenets B3ly 344s $348 7 aan ee san a9 
do 2d pret. ----. ---.-seee: " b7%1 ao el sue esteapr20 | 35%3an 6 Mobile & Giiio ge is we eeee- CS | | is | eae 
St CRE 2200-0000 "Dba BRE Bocce, 9ligMy 25 | 69'9Jan 6 || Nassau Elec 4s............. & 7 femaned Basie: 5 My 80 Jan 12 
OP BENE nosetcecescesan cots National Mexico noe -s2eee- 112% | 112% | 112% | i13% Apr 15 | 112% Au 13 
eee ACTIVE BONDS N'Y Air Brake con 63.2. aig | ‘Soe | bee | ‘Saege es | Sa ME 2 
+ = oe 54, | 42%] 924 Ja 2 2 
= : Mabdeb ds, iud. ee... |, #54 | 895 | 984] S6oMy 19| S3ydun 5 
i ast Week. Year. do Lake Shore col 3128... 83 ae te 34% Ae 21 83. Mr 
’ % Sale do M C collateral 34g8....-. : 3, | 100% 102% Mr 10! 100%Au 9 
ae Se Friday.| High | Low High Low N Y, U & St Lou ry y™ seeee- Hs ee som 86% Jul 2Y 3% Jan 27 
93. ~ 92g 94 y 2 92 Jan 8 “ collateral tr 5 ceases 037%, isoe ine i ym i ist re a4 
Adams Express eae . es nae frees . Pretest 107 My 14 97 Mr 12 Y,NH it H conv deb 6s ae) ee 10% | 1084 | LU9% My 14 97% Mr 3 
abeny & Susquehanna si1 3 861g | 86 S8'4My 19) 80 Feb 3 srt 4 Westref 4s.....|+ 98% | 98%| 93%] 100 Jan ib ~ — . 
ferences fh | “Hoss | 198 |u| Meeae 8] Be tee f | Rewmunmeciae;: |) aoe | oge| te | WO, dee] Se ae 
American Cotton Oil 42gs.. ont lg 162 ty 10a 1024 Au 12} 97%yJan 9 do divisional 1st lien 4s .. ‘ose 103% W145 | 1032 Au 13 93's Jan 3 
American tes setae ta:| at | te | ot ; ; 21g Jan 29 do Poca, C & C joint 4 -_. 1 i ast | aeelie fe ela 
merican Tel & Tel con 48.| 10512 | 106% | 105% | 1062 Jul 31 | 924 Jan 2 rthern Pacific prior 48 ...| 103 | 103 | 102 | 1u4 7 si Se * 4 
1erican Tel & Tel con 4s. 803 80% | 80% | 80% My 74 Feb 6 Northern eo cp 73% 74% 73% 75 Jan 29 73 Jan 
American Tobacco Co. 4s.. 112 4 112 111% 112% My 18 | 104% Feb 6 do genera eas ~. or OR Is%y $8 99 4 Feb 26 974 Jan 
American — 6s TY Saw Ieee ae 87% Mr 12 4 Jan a7 NP PG) Nit ds OB B ‘2 ; 98 ty Os yy Qn “2 99% Feb < shee og be 
AD aS gn G92. 222222227.| 1908 '84_ | 99% | 9oisFeb17 | Sze san 6 Oregou Short Line 1st 68...| 119% | 11949 | 119% Tas ard te 
do adjust 1 {5 stamped... OS | apo | aso | 120% ae 10 | 105%. Mr 16 Go-comaul 58........0---0--- oe (kek 96% Apr22 | 944 Jan 4 
do conv 49 220022222222.) 118% "Obi | 90% | Oieave 5 | Saezanis || peer iw se 1110 | waois | secre: | 142, Jum 1s | 109% Jan 
“loL& Neol is. 77 |' goe| go%| fo"| foaean 2a} 59 Jan 4 || Pennsylvania con 4s, 1048 -| 194% | 104% 102 | 103% Au 12 | 975 Feb 24 
0 N col 48 .........-. ; . G5 1s 0 CO 25, SULE - - nw wne c “Au 13 
Balinese o cate prior Bian! oon ib0% wee 101% My * 99% Jun 18 pie conv 3128, 1915 “Pateeision ‘ 987% 99 “6 Resist, 964 My 4 tite Jul 21 
yeneral 48 ......-....-.- ee 8 ee 8944 Jan 15 uD eoria BUD ccccccccccces A 30 58 b0%AuU i2 
ao Fite Vase], ae | BE |“ | Be Ogun 28 | 5 Yum as |) POS indome, cco 1003 | 108 | 1004 | 101 "Jun gy | 39% Jan 12 
’ 4 W V 2S ....--- 1 4, ere —- “nanksn T7q | ccccce | ccccce 2 é r ‘ 
puhichens Denia | ae) som | se’ | Se ie isl FF bee 23 op iran b Steel bee 7-101, | 163 | 10i% 192, Jul 21) 98° Mr 25 
B | rR T nref 4s... 87 87% | 387 eY%y Jun 4 81's Jan 7 Rep ean ae 9542 | 96% | £55] 95% Fev 18 i oe | 
Brooklyn Rapid Transit, 58-| secs | socsce | ono ian ee | teen 3 | deeded et ey a7 Jan i4/ 33 Jan 19 
seecee 27 , weeeesoccouse] ceccece : : yA - 
Reechiee Cae en ee eee | 100% | 100s | 1S My 25|104%Jan 4 St Jo & G Isi lat 4s......... 96.1 ako | 110%] 112 Jan 7 | 110% Jul 30 
Brooklyn Union Gas 5s ..... #116 | 116% | 1163, | 117% Mr 22/1169Jan 8 || stLé Serer ee innensene si 89 89. | 83%] BWLAprld| 8B J 1s 
Comin Be ee Se..-0826 | 116% | 136% 107 Feb 16 J do ret ‘a aeeaatzconcasces 89% | 89%| 89%| 91 Feblé 834s Jan 
Canada qo oee SHS OES SS... 102%, | 2272 103, Mr 29 | 101% Jul 20 of? iver ref 43 * 2645 | 87, | 86) 89 Jan 27 | 84% — . 
VB-aacorecececccccocee/ PLUS Q | oonsee | ----.. pn 4 B%Jan 4 || StL &S F ref 4s............ , : 1 e 
Central of pom 6... 100% 101 100 lvl “au 13 126° Jan 11 do general 58 .........----. Hoge anti prod jun 1 1229 Jan 11 
entra eath OS. ---0eee-- ‘ ‘ ay 29 é an ao general OS .........-..-- tae eo CeCeees 1 5 u Z 
Central of New Jerseygn 5s fi27 154% 1% 198% Jan 23 | 96%Jun21 || st pe southw est lsts...... 94% P49 Bae: 85 Jun 2| 79%Jan 6 
Chee & Onin cen bons 114 dgog an 13 | Ldg egal io || do 2d income .........----- Sig | “7% | 79") Stn My 25 | 2° Mr ap 
es , ww economia | weeeee 5 aces: ios Feb 2 an 0 consol 48 ..........-..-- <5 iit cal SRiesncltl 32 r 
og pb eB Sao wie pio ‘38% 88%, “91 Feb ° ‘Jul 6 St Paul, M & M con 68 sane t+ 103" | 108 1]1 Jap 13 i. Jul 16 
Chica 0d Alton _pescenns | Earnie TT My 18 | Toe Te || oe Aitemnemecncanceneeee--[1108, | 108 | 108 101 Mr 10) 99% Mr 10 
4, eneeness 7%! on’ | cee lial webs 99% Jan 16 || san Antumoé A P 4s... t Bo | 90" | oom | 101 "Au 8 | 95% dae oe 
“— B & hy inept 90° “9042 80 | 188,, Fev 2 190 sul ti — aegis S918 89 ty BY +4 91 — 7 tag he oa 
BS wccccccecccce - ( < F 3 BS DGB cece cocccecccecceces =: Q> »%4 Fe 2 ~ 
Z Nebo sate as “saplteesss f 00% 1004s 100% 103% My 12 try he 29) Be Paci ref 43. ..-....+++-- + tf > Pe 4g Jul 1 120 Jan 4 
USK LX 48....000. : 53 2 un26 || doO48.......-.----...------- , 1° 2 L13 u 
Chi & East Illinois con 5s ../1113% | ------ | --.... he 21 | 115% Jan 13 Southern Railway 58.2.2. a Bt et “ 35 Sulls| 76 Jan 5 
Chi, tid & Louise ret @acz--|taaeee | 222227 | Lit | 128"web zo | 127 * gan 13 |] Soutberng gen 43.-..0002. 1f0"| 0 | 807 | SduMy | Sou Jan 8 
SUN arava plat | ai” | oa | HORMOAG | eeME's | MEMORIES} fO"| S| we") eke | Bede 
= an bee “7 Paul gn 4s-- Hd, sil we 103% Feb 17 lode Au 5 || Tennessee Pa gen'l)\ 103% —_s mrss 93 Jul 2 1300 —_ — 
ae 5 oT tee TF ote | LOOK | 200% | a1 eran 20 | ote ten os | em Aen tL ret As......| 3%} ......| -. az-- | 128% Feb 13 63% Mr 23 
Go C Pac 68.............00. Ol | weee2- | -eeeee | — 30 101 Jar 8 || Third Ave 4s, T Retts std. i 67 6349 0%. Stat Mr 2 394g Jul 9 
> Seethe Decn paeeeees setetiod bene Agcenn | 100% Feb 9 | 100% My | Toledo, 86 Louis & W 318 | S3ie| gee | 83% S82 Jan15| 33'eJan 8 
0 South  Mntivcal atusae @ waies +. | seccce ; ( : a i. me : o ‘ 
vr & Nor ae stn gn3493.\i 901g 913, 913, | A+ on * 100% sur 30 | genau ‘d Lo ag peep thy per cts) poe was 103% 104% My 6 | 102 2 = i 
MSsetdeceeeetl guases 41 «danke | ounces | Q4%g9My 51 879Jan13 || Union Pacific lst4s......... 4 re 4 j ‘ 2 7 2: 
Chi, KL & Pacitie coi 58.7.) “dig | “93% | “8ST | Sa My S74 Jan Iss || Geum Peckecon 40... Lad ee | Tee | ee | Ne ae te | O% Fane 
do general 4s ............, 993, | 997% | 993%, | 10142 Jan * >t ee 15 | ag omy Fe peace 99% | Yh) 99% a tn 3 | 72° Jan 21 
do collateral trust 43 ...... 814g) Sly) 80%) S24 My 1g 908 Jan 2 | United Rys San Fran 4s....) ...... | 76 4 oa Me 4/1044 Feb 4 
do refunding 4s 92 er ee Leather 68..........-<0. 106 106 | 106 | 106% Mr 34% Jan & 
Chi, St Paul, M & O 63 222.1|+129% | 129% | 12914 | 130% Jan at 157 — 3 | US Healty 1 Imp 38 - cme 20 9012 | 90 + a MY as 9 Jan 5 
Clev.c © & StL gn 43..2220|h Serle || OTezan S| 95 Jan 23 | US Red’n & Ref 6s......... + oe | odie | 1074 | 108% Au -9| 102% Jan 2 
Ss Sar ae 5 cacene | éanere | . _ & ,; °° £44 ~ 2 eae 7 5 
col iniueteiat as 2 cncent 98% | agg | age Simapris| $0 Jan > || Va-car Chemical tsi 38----| "9999 | "99% | 199% | 100 Jun | (93% Jan 23 
Col Midland Ist 4s ....277777 oe | Be | aM) oo seed | Srtenm & || Vaca t 5s ----| 113, | 113, | 113, | 1dta eb 3 | Mile Apr 28 
Col Southern > “peepegeets 98 98 lo | 98 | 99 Jan 19 97's Jan = bab my decelerate 104% | 104% | 104% 105, Feb 71% Jan ; 
Ho Tel ADS -i-seseecseeneeee] 99% | 994 | 99% | 100'eFed19 | 96% Feb 3 || Genera cx da... -...| See | Me 8 eens | aa eel an 
Con Tobacco 4s.” Hs Paes sow | 20) ote is | iae ter ik | Wabash-Pitts Term lat..---} ...... 47 47 l4yJan 4| 7 Julls 
lyr pe conv 4s... 1 a s0e% | 106 | 1982 Jan 4| 96 Apr 6 || Wabash-Pitts — Be cece sai S6iy “36° | 87 My 17] 82%Jan 7 
en & KG con 48_....0000..)} DE | wescce | ccccce . é F  ~— ae a ’ ? - 61 J 8 
Distillers’ Securities 5s ..... 77 77% | 764 | 78% Jan 22 1: on 9 | “de cuediine EB. ccdcccccs 69 69 69 17 Feb 19 110 Junlé 
»V & G con 58. ......... #1144 | ...... | ...... 11449 Jul 30 109% Ae is | West N. ¥Y & P 1st 53 ..4..-| 113 113 113 1 ae ee 20 J 
do Diy PE D@vcicsssnnet Ge Bc... ¢ cou 1 u 4 6 Union Col tr 58......2-| ...... | ceccee | ccccee 83 Jan 20 | 93% Mr 19 
Erie consol prior 4s ......... t 89 893, | 89,| 91 My 14 oS = 16 Wie R E & ref 4498 .........| 94 94 94 oot Jul 30 : Jan 
do general 48 «022200222 sx | gon| o7°| sowan 18] os br is || Sones tesa a O21 | 1022 | 102% | 1044 Feb 3 | 101% Jun 25 
tp nei, ae ( ms EE , s 
pio CODY 40 Boonen ce. ssic | Bag | a7 | 120s, 3ums | \To%ME 11 || Westinghouse ii & Sita 3 , 32 | gate] ua 30 Feb 9| 83% Jan 14 
©, Pa, Col tr 4a ...........) .. _- L E con 4s8..... . ‘ 8944 Jan 5 
. > 03 My 14 Wheeling & 4 = 9544! 96 Apr2l 
Evansv'e & T H det €D 08.) 10348 | 103% | 103%, | 10449My 4/1 entral 48.......¢ 951g | 26 ) 
Wa& DC ist és. oo * t115% | 115% | 115% | 1174 Feb 1| 114% Jul 14 |! Wisconsin C 
t No Sales. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
















Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 



























































































































































i] 
ARTICLE. This Week) Last Year, ARTICLE. This Week’ Last Year | ARTICLE. This Wees;| Last Year 
i ———_—_—_—_—_— — ———————ee DS EEE 
APPLES: = |DRUGS—Continued. METALS—Continued. 
eal alata bbl 1.00 2.00 } Gambier, cube No. 1....... lb Th | 414 een, fee lv |— 4.30 4.60 
Faney............--- ee 2.50 sieie Gelatine, silver.........-... = ee ee 3 eeeeencenene “I+ 29.85 30% 
; 1 pn ayy tee OSs in bulk. . “ 44 | i Tn plate, N. Y...100 Ib. box 3.64 3.89 
BEANS: l] um Arabic, ——— = 29 ‘ 
Marrow, choice........... bag | — 3.00 | 2.35 Benzoin, Sumatra ...... “ 31 44 | oe wt 
Medium ..... Reeaneetee l= 260 , 235 | Chicle, Jobbing lc lote......° 5 ae iF commen , al 16 
| | | Gamboge, pipe. .......... “ 70 70 a §2 28 cose 
BOOTS AND SHOES: | SEED. cccaceennccecceseos oh 15 ---- || gyrup, common........... os 15 ota 
Men’s grain shoes....... pair); 1.67% | 1.47% || pie ar RE: “ 43 eat » COMMOD ........20 ai 
Creedmore split.........-. “ | 147% | 1.30 | Senegal, sorte............ - 7 7 ‘bee no 
Men's satin shoes........ “ | 147% | 127% | Ps Mt Ginecnendecvese wel 25 47 OE Ib} + 5.10 Bly 
Wax brogans, No. 1..--.- “ |} 127% |; 1.10 Copal, Zan.pure white... “ a] — } Cottonseed, sum’r, white. . * 5ly ra 
Men's kip shoes. ......... - 142% |, 1.25 i! is A Resechcos-- cscs vas 42 | - i Cocoanut, Coc ER se 7% 7 
Men's calf shoes......... “ | 2.17% | 1.95 Tragacanth, Aleppo 1sts “* | 76 78 | Cod, domestic...... ....... gal 38 40 
Men’s split boots ....-.... s 2.10 .70 | Indigo, Bengal, ow suede. - 674, | 55 | Newfoundland ils. agibpibiaiih 40 42 
Men's kip boots. ......... . 1.80 1.60 | Iodine, resublimed......... * 2.40 wie || Lard, prime, City.......... as 90 68 
Men's calf boots.........- . 2.30 SSO |i =FORSEREM .....2c2c0000..0-- . 2.75 pees 6 EL Bn ccnccnsecsese “i— 657 54 
Women’s grain ........-. ” 1.57% 137% || Morphine, bulk ............ OZ 2.65 2.75 | Linseed, city, raw.......-.. se 61 44 
Women's split ........... “ 1.25 1.07 | Nitrate Silver, crystals ...“ 33% cece 1} Petrolenm, eke.” aaa. 1.53 1.78 
Women 8 satin........... ? 1.20 100 || Nux Vomica..... ....-.... Ib 2% scons Refined. cargo lots, in 
Cc  —St REESE RRR 1.05 1.05 | On iskimetetuattiin sh 8.25 8.75 
BUILDING MATERIAL: BEET sscnaessscquneeceensens » 1.90 a iit ha tnditivnkinien “) 4.75 5.00 
Brick, Hud. R., com.... 1000 | oe 4.50 anes Op, teh ey | 2 | Rosi, first run ........... gal 21 énake 
Cement, Port and, dom.. i¢ 1.de = | Yassia, 75-80 p. C., tec ’ t | 05 ‘ 
Lath, Eastern,spruce..1,000 | 4.00 2.90 | a cn “ 26 | oma | *—o* News sheet. 100 ~ 2.10 225 
Lime, Kockport, com..... vbl| = 1.02 80 LOMO . .........ccccccccee ” 50 cece || Strawboard....... 4 20.00 onan 
Shingles, Cypr's No.1..1.000| 6.50 shies Wintergreen, nat., sweet | 7 1] Wrap tele Ag at egy "4 secs 
. | F ping, No. 2 jute.100 ibs 4.3748 once 
a net — oz.40 in. --ya 41, A.25 Peiccsnnnnncaetesasaade 1.45 ease Writing. ] 9 
<9 y_igangaienenataa ‘ 34g 3.75 | Opium, jobbing lote ........ * |-- 4.00 550 | 8, ledger .......--..- oo 
COFFEE. No. 7, Rio........ lb j— 746 Bly || aclnae Potash ncaa -Ib fn A _ PEAS: Choice Southern. . aa 1.95 2.70 
TT 5 
COTTON GOODs: | Quinine, 100-02. tins....... 02 14 16 a — 4 -~ ene Chicago— 7 
Brown sheet gs. standard. 4 7 ’ | Rochelle Salte.............. lb 19% re Be 4 Raa 100 Ibs |— 4.35 4.75 
Wide sheetings, 10-4...... 30 30 | Sal Ammoniac, lump....... 4 Dh 3 1] Hogs, gnanetg “o « |— 7.35 6.90 
Bleached sheetings, at... 9g 94 | Sal soda, American....100 Ib 60 60 || Lard, prime steamed “ “ | +1135 9.35 ~ 
See ae " 6% By | Saltpetre, STEED nncncecs = 4.00 3.90 1} Pork. mess...............- bbl |—20 45 17.00 
Brown sheetings, 4-yd-.... “ 54 | 5 | Sepa, 3 Honduras....lb 36 37 ec »& | Seeeeoeeen 100 Ibs |+ 3.10 3.62 
Standard prints........-. rs d tg | ? | wen — eecceccccccccs Ib "i ‘oF Tallow, N. Y ..........«- " 5 5g 5.44 
Brown drills, st............ ” 7 | rio Rg eaRaapap spe “ ; a 
Staple ginghams .......... “ by | 5 | FERTILIZERS: | RICE: Domestic, prime.... 1b 5%e 6 
Blue denims, 9-0z ......... as 12 ll | Bones, ground, steamed, | RUBBER: 
EE insitimcetiossci 7 35 3% | 14 p.c.am., 60 p.c. bone || Upriver, prime ...... 100 ibs |— 1.80 94 
DAIRY: ; phosphate a=. on; 21.00 20.00 SALT: 
Butter, creamery special..lb |+- 27 23% | uriate Potas asis 30 1 D ; one 90 
Ss dairy, Common to i cuseaddiiah online 1001b| 1.90 1.90 || Pomestic......... 224-Ib. bag “5s 
= Loe : os ee ee sce re = , +r 21 ae | | Niteais So: da, 95 p. c. “c “es 9.15 2.32 ly | Turk s Island... 2e 140-lb Jag 75 76 
West'n, factory, firsts - 214 | ee A to monia, | SALT FISH 
Cheese, 7. c., special .....-.. “I+ 14% 12% || domestic < «it 2.80 3.00 ‘|| Mackerel, Norway No.1, 
5 Quo common to fair __.... “Tr ts 9% | sulph, ‘Potash, basis 90% “* , 2.18% eeee RRR RC Ee capa bbl —30.00 : 20.00 
Eggs, nearby, fancy..... aoz|— 30 26 | FLOL arene No. 4,42 5-450. 10.75 oul 
Weatern. lsts .......... .- |— 22 20% || nate patent, new crop .bbl |— 5. 30 4.60 Bloaters, No. 1, 140-150... 2U.00 aS. 
Milk, 40 qt. can, net to | Winter “ “oe... ‘ |= 5.50 ---- || Herring, round, large... “ 6.00 gate 
| EERE can 1,20 1,20 | Spring, clear arene “ j— 5.00 3.50 || Cod, Georges......... 100 Ibs| 6.25 5.0) 
‘DRIED FRUITs: | Nay ? Pr Salinas “ |-- 4.75 wes fl buneless. genuine........ Ib. 7 nial 
Apples, evaporated, choice, 'G N: . i. 4 a4 
A, ion SRC TERI. ib 8 7 Wheat, No.2 red, new cr.. bu a 1.10 1.007%, | SILK : Raw (Shanghai) best. lb 4.55 417 
Apricots, Cal. st., boxes... “ 8% en ey No. 2 mixed...... “ |- 77% 8¥4 || SPICES 
Se, ENON, ...occcecscecs ” + “aaa OO e 3VU 75 ‘|| Cloves, Zanzibar........... lb 10 104 
Currants, cleaned, bbis....‘ mes | Oate, white, 26-28 lus... “ |-— 47 60 Nutinegs, 1058-1108. ...... “ 101g 10% 
Lemon peel. TIN “ 9 lg Sie | BRO, Be. B ooo... c0cce. sf G3 83 SD sididiedaiahicoiih nent i alia ieciniiainaie ‘6 36 walle 
Orange peel ............-. » 8 caine Barle y> AE sebimee a. |- 8U Ginn, Caheesen......cccees “ 9 iad 
Prunes,Ual , 30-40, 25-lb. box v | Hay, prime timothy ..1001bs 1.02% 65 Pepper, Singerpore, black. “ by 7 
Raisins, Mal., 3-cr ...... box 2.30 ial | Straw, long rye, No. 2, “ “ dU ones ” - white * 104 natal 
California standard loose |HEMP: = 
muscatels, 4-cr......... ib 4 an | Manila, cur. spot........... Ib 6% 6 | SUGAR 
Superior seconds, spot..._.. = i} 5% 54 Raw-Muscovado ... .100 lbs 3.58 3.53 
DRUGS & CHEMICALS: | HIDES, Chicago: Retined, crushed. ..... - 8 5.65 5.85 
Acetate Soda............... lb = 44, | iit Packer No. 1 native........ Ibi- 16% 15% Standard, granu.,net.“ ‘“ 4.95 5.05 
Acid, Benzoic,true........ OZ | 10 ea | 2d Ee icenbenebendéson oe 17 1S TEA: Formosa, fair ....... 1b 14 13 
Boracic IED. cc cacess Ib | 7 SI, nnconianseesseeeecie “I—- 15% 14 nti thetic stibabesadmens “ 23 21 
Carboli«, drums.......... “| +S) ne Cows, heavy natlive........ = 15% l EE Eee ‘ 92 19 
Citric. domestic. eo “| 39 naieh Branded cows. ............. - 144 12 I ie inl cen a eenes 6 35 35 
Acetic. aes 100 1b | 2.35 nine Country, No. 1 steere...... “ 15 13 Ph Mi «ccetthbedsoncns ss 13 12 
Muriatic. Bt ace Sd | 1.15 we No. 1 cows, heavy.......... «i— 13% ll SD on sdtbauentadninen ecisies ss 39 40 
~« | 1,45 ame No. 1 Buff hides. ........... “l= 13% 11% 
are Ib | 3% | eine No. 1 cal ne niemesingeeneas os 15 12 TOBACCO, Louisville: 
as TES | 4% | eas BEG. b CD oc cncccccsece + 13 144 | ———s red—Com., short ...1b 14 144 
i i i 1+ 38 6: . , ities EE EE se 15 6 
Sulphuric, 60°.-----100 10 | 90 CI = HOPS, N. Y.State, prime... 1b 18 7 Medium 1 a ERROR ANS staat “ Ide 0 
Tartaric, cry stala.. ‘ 26 | pan JUTE, ok old crop.... ... Ib} + 3% 3% RR i “s 21 22 
Alcohol. 190 proof U 8. P. gal 2.63 | 2.63 Burley ey —Common .. “ lb 16 
ref. wood 92 50 alia LEATHER: I ie i el “ 174g 174 
" denat 18s proof 46 Bat Hemlock sole, B. A., It_.... lb 25 22 Dark, rehandiing — Com..." (+ 7 lg 
Alkali, 48%............ 100 lb 90 as Non acid, common......... “ 24% Zl Medium.................. os Gly 
Alum, lump............ 1.75 1.75 . Union backs, ae os 38 33 Dark, export—Common ... “* |+ 7%, 9 
Ammonia, carbonate dom. Iv 7% ns | eee es 17 14 Medium ................. oo fy Bly 104 
Arsenic, white............. — 3 348 Oil grain, No. 1, 6 to 7 oz. 174 144, || TURPENTINE ........... gali+ 5342 39 
Balsam, Copaiba, S. A.....* 42 waa Glove grain, No. l,4os8...* 13 10 |'VEGETABLES: 
Fir, Canada...... ~kesne gaij 6.25 inion Satin, No. 1, large, 4 oz... “ 13% | Ql, | Cabbage, nearby.......... bbl 75 a 
inb}s6rieembneteeandben oe 1,50 sdhaeal Split, Crimpers, No. 1, It.. - 2 18 Nearby, tlat Dutch.....1460'— 2.00 pa: 
i ae oda ital lean co 19 war Be +7 | butts, No. 1, hy o- * 45 37 | Onions, South’ nD yellow. ‘bask | 5O aa 
Bay Rum, Po ) Bico .... «| 1.40 es LU) cR: | “ Long Isiand......... bbl |-+ 1.75 5 
Beeswax, Whi e, pu ae Ib 45 nie ee k Pa., base pr. 1000 tt 21.50 oe * Jeracy, white & red. bask | — % sol 
Bi-( i —ans sais Am. White pine TTR cieteas 3250 | 27.00 Potatoes. ‘Long Island....vbi} 1.75 2.50 
erican....- 100 1b 1.00 1.00 Oak 4x4 No.l com... “ “ 47.00 it | Turnips,rutabagas........ os 1.00 1.00 
= - rot: ite Potash, Ameri. White ash 4x4ftirsts.. “ “ 56.00 | §2.00 Ss ETT te =e ona 
PE AS Ey ee oe ib i— Rl, nop Chestnut, 4x4 com . tees 42.00 eae | WOOL, Philadelphia: 
Ble: les “ hing powder,over Cypress, shop ae . « | 30.00 vit | Average 100 grades ...... lb 31.52 | 19.94 
DK Gbptnncedaibnenit 1001b '— 1.20 1.15 Mahogany. Honduras. 100 ft} 7.00 | seis — | | eae -aceeeeee “ 36 32 
Borax, powdered. .......... ib 4% 4%, Spruce, 2x8, 14 ft.... 1000 ft | 23.50 | 17.00 IE Sr ne ss 34 30 
Brimstone, crude domes- Yellow pine 'L.L. thoor’ — 24.00 acl Oey El a Ne ‘s 40 $2 
ears ton 22.00 22.00 Cherry 4x4 firsts ..... « | 100.00 95.00 Y. & Michigan — 
Calomeil, American......... lb SZ 74 Whitewood 4x4 firsts. “ “ | 40. UU 44.00 Nhe e-eighthe ........... “ 24 23 
Camphor, toreign, ref a, METALS: | Quarter blood ........... +“ ~ 23 
PSE eae 46 ly 50 Pig iron, fdry. No.2,Phila.ton | + 1.7.00 16.50 Wisconsin & Illinois— 
Cantharides, Chinese......“ 25 Saas ales basic, valley furnace... - 15.25 14.75 I iti Rins oi bdieintenne wii 7 23 18 
Carbon, bisulphide. . a, 5 ics Bessemer, Pittsburg... “ | 16.90 | 16.30 Sar aneem “| 3] 22 
Castile soap, pure W hite...“ 12: 12 gray forge, Pittsburg... “ (+15.15 14.65 quarter | Jee “| 39 22 
Castor Oil, No. 1, bbl. lots...“ 10 10% Billets, steel, Pittsburg... ‘« | 24.00 25.00 NEST aa “6 | 28 20 
Caustic soda, domestic, forging, Pittsburg -..... se 28.00 | 27.00 | North & South Dakota— 
Se L001b 1.75 L.&R5 open-hearth, Phila ..... 27.00 26.20 RES OE ina “| 93 17 
Cc hiorate ee lb By By Wire rods, Pittsburg... “ 31.00 33.00 me na mennnaE “| 26 18 
as . 27 27 Heavy steel rails at mill. “ 23.00 28.00 Quarter blood ........... o 26 20 
Cocoa buiter, bulk. ool 25% om lron bars,refin'd,Phil 100 Ibs 1.45 1.40 Utah, W —ee & Idaho— 
Codliver oi!, Newfound. common, Pittsburg. 1.45 1.40 | Light fine. i Fe v1 13 
land ... ...---UbI! 21.00 —_ Steel bars, Pittsburg. “ ‘* 1.380 1.40 EES. “S “| 2) 12 
Corrosive subiin ee. 73 ae Tank plates, Pittsbg. “ * 1.40 1.60 /WOULEN GOODS: 
Cream tartar 09 ne re 23 23 Beams, Pittsburg .... “ ‘ 1.40 1.60 Clay worsted, 16 oz ...... yd 1 50 1.578 
Creosote, beech wood 'SRee cim §3 2 ata Abgies, Pittsburg.... “ “ 1.40 1.60 Clay mixture, 10 0z....... o 1.474 1.50 
Cochineal, Tene riffe,silver ™ 33 4] Sheets, black, No. 28, | Thibet, all wool, 24 0z.... * 1.20 1,20 
SE ln s0+ cheoosienie ' 5 4% Pitteburg .......... = on 2.20 2.50 Dress Goods, fancy ....... “| B24 35 
Kpsom 8 alts, domesti l¢ 0 ib 90 ioe Wire Nails, Pittsbg. “ “* 180 1.95 Bromdcloths ....cccccc cece “ 85 75 
Ergot, a bails 38 cee Cut Nails, Pittsburg. “ “* 1.75 1.75 Talbot ““T” ee. daa os 35 35 
-ther, es 19 a “s 15 Barb Wire, galvan Indigo flavnel suitings.... “ 1.50 1.50 
bucal ypta a ee “ 75 ote ized, Pittsburg..... = 2.10 2.40 Cadslimere cotton warp.... “ 224 22's 
Fo rmaldehyde ............. lb Sly st Copper, lake, N. Y....... lb |+ 13 14 Plain cheviots, 14 oz _.... “ 87 ly 97g 
“isel o rie Le .. gal G5 7 spe  * Y, ae — D3, 45, Serges, IZ oz....... oasss 1.00 1.00 
eT —=Eee 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Hastern. 


PENNSYLYANIA, Leesport.—First National 
Bank (9495). Capital $25,000. Albert F. Mogel. 
president; Charles Dunkel, Daniel H. Reeser 
and Jacob Bagenstose, vice-presidents; S. M. 
Deck, cashier. 

Pacific. 

IpAHO, Wendell.—First National Bank (9491). 
Capital $25.000. W. T. Smith. president; A. P. 
Seritchfield. vice president; H. E. Barrett, 
cashier; H. D. Jackson, assistant cashier. Con- 
version of the First State Bank of Wendell. 





APPLICATIONS APPROVED. 
Rastera. 

New Jersey, Newark.—American National 
Bank. Capital $200,009. Correspondent, E. C. 
Bataille, 6 Belmont Avenue, Newark, N. J. 

PENNSYLVANIA, Glenside.—Glenside National 
Banx. Capital $35,000. Correspondent Frank 
Renninger, Glenside, Pa. 

Southern. 

District OF CoLUMBIA, Washington.—Dis- 
trict National Bank. Capital $250,000. Applica- 
tion filed by Robert N. Harper, 1415 G Street, 
Washington, D. C. 

West VIRGINIA, Mason. — First National 
Bank. Capital $25,000. Application filed by F. 
E. Bletner, Mason, W. Va. 

Western. 

CoLORADO, Center.—Farmers’ State Bank. To 
convert into the First National Bank. Capital 
$30,000. 

Norte DakorTa, Belfield.—Belfield State 
Bank. To convert into the First National 
Bank. Capital $25,000. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
Hastera. 

New York, Medina.—Central Bank. Capital 
$50,000. Watson F. Barry, president; Clark 
Allis, vice president; John T. Symes, cashier. 

PENNSYLVANIA, Reading.—Reading Finance 
& Securities*Co. Capital $100,000. W. J. Cotter, 
president; J. B. M-:Cormick, vice-president ; 
Ralph Lupton, secretary and treasurer. 

PENNSYLVANIA, Strvudsburg.—Security Trust 
Co. Capital $125,000. P. R. Johnson. president; 
F. B. Michaels, secretary and treasurer. 
Southern. 

FLoripa, E istis.—Fuirst State Bank Capital 
$25,000. W.S. MeClelland, president; W. W. 
Hubbs, vice-president; Chas Isted, cashier. 

GEORGIA, Buchanan.—Buchanan Banking Co. 
(notine.) Succeeded by the Haralson County 
Bank. 

SOUTH CAROLINA, Sumter.—Sumter Loan & 
Trust Co. Capital $25,000. R. L. Manning, 
president; Marion Moise, vice president, Perry 
Moses, cashier. 

Texas, Ballinger.—Farmers & Merchants’ 
State Bank. Capital $100,000. Incorporated. 

Texas, Dallaf—Guarantee State Bank & 
Trust Co. Capital $400,000. Organizing. 

Texas, Kerens —First State Bank. Capital 
=20,000. Preston Oran, president; G. M. West- 
brook and G. W. Speed, vice-presidents; S. J 
Jennings, cashier. 

TEXAS, Panhandle. First State Bank. Cap- 
ital $15,000. EF. H. Hill. president; V. C. Nel- 


sen, vice-president; A. E Benton, cashier. 
WEsT VikGinia, Bechley.—Raleigh County 
Bank. Capital $50,000. Incorporated. 


Western. 

CoLoRADO Hudson.—Hudson Srate Bank. 
Lupital $10,000. M. J. Styler, president; H. L. 
vles, vice-president: L. H. Myers, cashier. 
ranizing 


:_- 





CoLorabDo, Yuma.—Bank of Yuma. Capital 

20,000. Incorporated. 

ILLINOIs, Chicago.—South Side State Bank. 
Capital $200,000. Organizing. 

ILLINOIS, Lawrenceville. — Farmers’ State 
Bank. Capital $49,000. Organizing. 

Iowa, Cresco.—Citizens’ Savings Bank. Cap 
ital $25,000. S. A. Converse, president; H. C. 
Burgess, vice-president ; John Kakac, cashier. 

Iowa, Cumming.—Cumming Savings Bank. 
Capital $15,000. Simon Cassidy, president; 
James N. Cassidy, vice president; W. H. Glenn, 
assistant cashier. 

Iowa, Farrar.—Farrar State Bank. Capital 
$10,000. W. G. Tallman, president; J. C. 
O'Donnell, vice-president ; H. 8. Sleagle, cashier. 

Kansas, Cedar.—Cedar State Bank. Capital 
$10,000. John Johnston, president; H. M. 
Savery, vice-president ; Geo. W. Olsen, cashier. 

Minnesota, Rogers.—State Bank. Capital 
$13,000. F. A. Horstman, president; Geo. De 
Mars, vice-president; Mike Borck, cashier. 

Minnesota, Taylors Falls.—Stannard Bank. 
Capital $10,000. Luke Stannard, president; 
Inn. Seery, vicepresident; J. E. Roman, 
cashier. 

NEBRASKA, Dalton. — Dalton State Bank. 
George E. Willis, president; Wm. B. Kleinke, 
vice-president; John L. Willis, cashier. Or- 
ganizing. 

NortH Dakota, Bowman —State Bank of 
Bowman. Capital $25,000. Filed articles of in- 
corporation. 

Oagi0, Pleasant Ridge.—Citizens’ Banking & 
Savings Co. Capital $25,000, Incorporated. 

WyominG, Kamore.— Powder River State 
Bank. Capital $25,000. W. J. Thom, president; 
Elmer Brock, vice-president; John J. Cash, 
cashier. 


Pacific. 


IpAHO, Hagerman.— Farmers’ State Bank 


Capital $20,000. C. E. Gridley, president; C. 
W. Springfield, cashier. 





CHANGE IN OFFICERS. 
Kasiern. 
CONNECTICUT, Mystic. —Mystic River National 
Bank. H. B. Noyes is cashier. 


CONNECTICUT, Norwich. — Uncas National 


Bank. Willis Austin is cashier. 
MASSACHUSETTS, Brookline.—Brookline Nat- 
ional Bank. Edward E. Blodgett is president. 
PENNSYLVANIA, Emaus.—Emaus National 
Bank. R. Lorentz Miller is cashier. 
PENNSYLVANIA, Jersey Shore.—National Bank 
of Jersey Shore. H. G. Rorabaugh is cashier. 
PENNSYLVANIA, Treverton.—First National 
Bank. A. C. Fisher is cashier. 


Southern. 

ALABAMA, Gadsden.—Alabama Bank & Trust 
Co. J.J. Basket is president. 

Kentucsky, Ashland.—Second National Bank. 
Charles Kitchen is president; Chas. F. Weaver, 
vice-president. 

Texas, Abilene.—First State Bank & Trust 
Co. Morgan Weaver is cashier. 

Texas, Brady.—Brady National Bank. F.W. 
Henderson is vice president; J. F. Montgomery, 
cashier. 

VIRGINIA, Appalachia.—First National Bank. 
E. J. Prescott is president; H. T. Whitehead, 
vice president ; George Jenkins, cashier. 


Western. 

ILLINo!Is, Oolong. —Oil Balt National Bank. 
C. R. Hieronymus is cashier. 

Kansas, Anthony.—Citizens’ National Bank. 
P. O. Herold is cashier. 

Kansas, Cherryvale. — People’s National 
Bank. D. W. McKinley is president. 

NEBRASKA, Schuyler.—First National Bank. 
D. W. Killeen is vice-presideat; Geo. J. Buseh, 
cashier. 

NEBRASKA, Weeping Water.—City Natibnal 
Bank. J. M. Teegarden is cashier. 

Oux10, Mendon.—First National Bank. J. F. 
Disher is president. 





BODINE, SONS @ CO., 
BANKERS AND BILL BROKERS. 
Commercial 129 South Fourth Street, 


Poper 
Ceiteed Reses PHILADELPHIA. 








Ou10, Roseville.—First National Bank. J.N. 
Owens is president, S. P. Zehrung, vice-presi- 
dent; E. A. Brown, cashier. 

Wisconsin, Sheboygan Falls.—Dairymen’s 
National Bank. Henry Hillemann is president . 
C. H. Hillemann, cashier. 
Pacific. 

CALIFORNIA, San Francisco.—National Bank 
of the Pacific. C. Grange is president; Alfred 
F. Meyerstein, vice-president. 





MISCELLANEOUS. 
Eastern. 

NEw JERSEY, Jersey City.—Hudson City Sav- 
ings Bank. John Headden, president, is dead. 

New JERSEY, Newark. American Commer- 
cial Bank. Is to become the American National 
Bank. Capital $200,000. 

PENNSYLVANIA, Middletown.—Citizens’ Na- 
tional Bank. John W. Rewalt, president, is 
dead. 

PENNSYLVANIA, Westfield.—Tucker & Seely. 
Succeeded by the Farmers & Traders’ National 
Bank. 

Southern. 

TENNESSEE, Lebanon. — Lebanon National 
Bank. S. G. Stratton, president, is dead. 
Western. 

Ox10, West Union.—Bank of West Union 
(notine.) Sueceeded by First Nationa Bank. 


Pacific. 

CALIFORNIA, Lompoc. — Bank of Lompoc. 
W. H. Sudden, president, is dead. 

CALIFORSIA, Los Angeles.—Los Angeles Trust 
Co. Petition filed to change name to Los Angeles 
Trust & Savings Bank. 

CALIFORNIA, Oxnard.— Bank of Oxnard. 
Succeeded by the First National Bank of 
Oxnard. 

CALIFORNIA, San Joaquin.—Stockton Savings 
& Loan Society. Frederick W. West, president, 
is dead. 








THE FIRST NATIONAL BANK 


OF BOSTON. 


CAPITAL, = - - $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, - - $55,000,000 
DANIEL G. WING, President. 
JOHN W. WEEKS, Vice-President. 
GEO. G. MCCAUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President, 


DOWNIE D. MUIR, Vice-President. 
FREDERIC H. CURTISS, Cashier 


BOSTON SAFE DEPOSIT 
anv TRUST COMPANY 


BOSTON, Mass. 





Capital . . . » + $5,000,000 
Surpius (Earned) . . 2,000,000 


Transacts a General Trust and Banking Business. 








MECHANICS-AMERICAN NATL BANK 
ST. Louis. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President 





A. P Hilliard, Vice-Pres’t. J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Pres't. J. A. Berninghaus, Asst. Cash 
Ephron Catlin, Vice-Prea’t. G. M. Trumbo, Asst. Cash. 


LA. Battaile, Cashier. 


Cc. L. Allen, Asat. Cash. 
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The Egg Market.—Trade has been quite dull during the week, 
and though the demand for the best grades showed no decrease it is 
increasingly difficult to satisfy. So much so is this the case that many 
buyers have had recourse to eggs that have only recently been placed 
in storage. Arrivals are liberal, but the quality of a considerable pro- 
portion is very unsatisfactory and as they do not clean up well there is 
much accumulation in receivers’ hands. These they are very anxious 
to move, but consumption is restricted and they cannot be disposed of 
except at very decided concessions. There has been no quotable change 
in these, although the tone of the market is weak and in buyers’ favor. 
Southern eggs are in light supply and the quality is mestly only fair, 
but for these and for the better qualities of western eggs there has been 
a moderate inquiry. Receipts for the week were 80,990 cases ; last 
week 66,632 cases. 





The Cheese Market.—The dry weather has had a very 
stimulating effect on prices because of its restriction of production, and 
quotations have reached such a high point that buyers hesitate to take 
hold and purchase only for their immediate necessities. Considerable 
quantities are going into storage on receivers’ account, although it is 
reported that they would be willing to dispose of these goods on an 
extremely narrow margin rather than take this action. There is no 
speculative buying and jobbers operate only to the extent of their 
immediate requirements. Some of the cheese coming in shows more or 


less defect and in this a number of buyers show interest, but induce- 
ments must be offered for them to buy. Young Americas are in light 
supply and bring around 16 cents, while Daisies are almost 1 cent lower 
and fancy flats are sold within 4 cent of this figure. Part skims rule 
firm and some holders ask higher prices. Receipts for the week were 
somewhat larger, 26.501 boxes comparing with 21,829 boxes last week. 





Rand Gold Output.—With the single exception of May, all 
previous monthly records of gold production in the Transvaal were 
eclipsed during July, the total output of 620,794 fine ounces comparing 
with 624,498 in the earlier month, 617,228 June and 584 455 in July 1908, 
which was the high-water mark up tothattime. Basing the figures on 
the prevailing market rate of $21.25 per ounce, last month’s production 
was valued at $13,141,872, against $13,066,095 in June and $12,419,668 in 
July a year ago. The Rand mines are now producing at the rate of 
over 20,000 ounces daily. 





The Hemp Market.—The market for manila has been quite 
firm and according to Smith & Schipper prices are about a quarter 
cent higher than a month ago, but the advance has been very gradual. 
Sisal values have held fairly steady, but the demand has been slow. 
Jute has been moderately active and a fair business has been transacted 
in new crop. 








FOREIGN. | 


FOREIGN. 


FOREIGN. 





ESTABLISHED 1826 
G. C. HIRZEL 
PALERMO, ITALY 


SPECIALTY 
SICILIAN WINES 


CITY OF MEXICO, 





Paid-up Capital, 
Reserve Fund, - 
Supplementary Fund, 


BANCO DE LONDRES Y MEXICO. 


ESTABLISHED 1863. 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


° $21,500,000 
10,750,000 
4,250,000 








XPORTER of Citrate of Limes, Concentrated 
Lime Juice, Raw Lemon Juice, Olive Oil, Grounc 
and Leaf Sumac, etc., etc. 


ESTABLISHED 1856 


LEDESMA HERMANOS 


Imrmport and Export 


Dealers in Sugar, Tobacco, Lumber, etc. 
Calle Bartolomé Mitre No. 785, 
BUENOS AIRES, ARGENTINA. 


Telegraphic Address : SCHELLTRAM— PARIS | 
CopDESs: Lieber’s—A. B. C., 4th Edition— 
Bedford Mc Netl— Moreing & Nei) 


L. W. @ A. B. SCHELL 


Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


ESCABINI Y BAJAC 
ASUNCION, Paraguay, S. A. 


COMMISSION AGENTS 


Representatives of The Royal Insurance Company. 
Agents for the Registration of Trade 
Marka and Patents. 

Cable Address: “‘ Escanvsa’”’ 














HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries. 


OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain ?, Havana, Cuba. 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N.S. W. 
2 REPRESENTING BRITISH anc 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invtted. 


Codes: Cable Address 
A. B. C., 5th Ed. and others. “TONSON’ 


“CINZANO”’ 
THE BEST ITALIAN VERMOUTH 














F. CINZANO Y CIA., Turin, Italy 





BRANCHES: 
Veracruz, Monterrey, Mazatlan, San Luis Potosi 
Guanajato, Puebla, Durango, Torreon, 
Morelia, Guadalajara, Queretaro, Aguascalientes. 
Conducts @ General Banking Business. Foreign 
drafts Bought and Sold. Interest Paid on Accounts 
su heck and on Time Deposits. 


S.C. STUBBS & CO., 
General Agents, 


Head Office: 454-456 FLINDERS ST., 
MELBOURNE, VICT., AUSTRALIA. 


Cables: STUBBSCO. Code: Western Union Universal 


ect to 








POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


N.GELATS &CO. 


AGUIAR 10B, 
Cable Address, “GELATS.” HAVANA, 


Transact a General Foreign and Domestic 
Banking Business. 


FEDERICO G. PLATE 


GENERAL COMMISSION 
AND CONSIGNMENT 


Essence de Petit Grain, Tobaccos, Etc. 
ASUNCION. PARAGUAY 


CABLE ADDRESS: “ FRITZ” 











Cable Address: **AGENT’”’ All Offices---All Codes, 
BROWN & DUREALD 
Melbourne, Vict. 
J-e Te. BROWN 
Sydney, N. S. W Wellington, N. Z. 
(Established 26 Years) 
IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwea!th of Australia 
and the Dominion of New Zealand. 





Fremantle, W. A. | 





Dealers in Goat and hid Skins and Hides. 





FOUNDED 1844 


ae LAWTON CHILDS & CO., 


AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 
Do a general banking business and pay special atten- 
tion to collections in Havana and all parts of the 
island and adjacent Antilles. Principal American 


Correspondent, Nat. Bank of Commerce in New York. 
CORRESPONDENCE SOLICITED. 


COMPANHIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 














EXPORTERS OF 


Oporto, Table and Sparkling Wines 





CORRESPONDENCE SOLICITED. 





PROPRIETOR OF 


FrohocR’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 

Headquarters for Tropical Plants, Flowers, 


Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 





A. A. BARBATI & CO. 


Macaroni, Italian Fancy Groceries 
Commission Merchants 





Reterences Exchanged, Correspondence Solicited 


PF AFF,PINSCHOF & CO. 


General Merchants, Indentors, efc. 
MELBOURNE, AUSTRALIA 


LECTRICAL MATERIALS for Machinery, Paper 
Furnishings, China, Glassware, Carpets and Linol 
leums, Pianos, Organs -Kapok, Cottons, Silks and al- 
Giessen of Eastern, Continental and American Mer- 
c se, 
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FINANCIAL. 
Municipal (4 tg 
Railroad p 0) N ) S 
Corporation | 6% 
SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 





BANKERS 
27-29 PINE ST., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 





siG@. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 


42 Broadway, - - New York 








SPECIAL NOTICES. 


Adepted by U. 8S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. 










dresses any kind oi 
Mail Matter, such as 
Envelopes, Wrap 


.Th 
complete stencil in. 
cluding the frame 
and name ste 
on the c 
cost more % of 
a cent each, and the 
original stencil cap 

used acard in 


dex. The stencils are pracuically indestructible, ar 
we have made 20,000 impressions from one ¢ 
We furnish a list of any trade or grofession. Send 
for catalogue and complete informa 
RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171, Adams St., 


“EW VORK, U. 8. A. CHICAGO, U.8 A 








FOREIGN. 
RAFFLOER ERBSLOH & CO.. 
MANUFACTURERS OF 
Rope and Binder Twine 


HAVANA, CUBA. 
P. O. Box 252. 





Cable Address: ‘‘ Henequen.”’ 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORK 








FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representativey of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 





a 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


EXPORTERS OF 
Wool, Grain, Hides, Calf-skins, Sheep-skins, 
Rabbit-skin,‘oi2" Australian Furred-skins 


Cable Address: “‘ MOSHEIDE,” MELBOURNE. Codes 
used: A. B. C. (Fifth — and Western Union. 








G R OTJAN & CO. 
MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 
see ional facilities offered as to - a RAGE and 


OW ROOMS for Coneepers a 
CABLE ADDREss TIA _ Al Codes. 





FOREIGN. 


FOREIGN. 





SWALLOW & ARIELL (1. 


MELBOURNE, VicT., AUSTRALIA 


MANUFACTURERS OF 


BISCUITS, CAKES, PLUM PUDDINGS 


Packed in hermetically Sealed Tins for Export 


AXELA.MALMER 
LISBON, PORTUGAL 


XPORTER O 
Wines, Fruits and Canned Sardines 











IMPORTER OF 
Cereals, Codfish, Sugar, Wool and Cotton 


Cable Address : wy 
Codes used: A B C, 5th Editi 
Meyer's Atlantic Cot Code 








MANUFACTURER OF 


Vegetable Preserves 
OF ALL KINDS } 
Leading Specialty, RED PEPPERS 


FRANCISCO MORENO, cAtatonna 


CORRESPONDENCE SOLICITED. 











ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 
Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Capital fully paidin - Mk. 180,000,000 
Reserve Fund ~ - * 51,500,000 


Mk. 231,500,000 


THE UNITED STATES BANKING CO., S. A. 
MEXICO CITY, MEXICO. 


Capital Steck Paid Up, $2,000,000.00 

Reserve, - =s= - 640,000.00 

Deposits, - - -« 7,584,655.93 
DIRECTORS AND OFFICERS 


GEO. I HAM, Presiden E. K. osous. 
M. Se let Vice President. W.F. LA 
J bd 2nd Vice-President G. W JENNINGS. 
Comisario. ; M. 


L. C. J ODD reasgurer. . L LONG. 
FREDERICO eee 
H. J. MORDEN and G. K. STEWART, Manage 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 


Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 


THE “STOEWER RECORD” 
TYPEWRITER 


All writing in sight; highest speed; movable ribbon 
fork for bichrome writing. 


BERNH STOEWER, Incorporated, STETTIN, GERMANY. 


ESTABLISHED 1858. 


PORT NATAL. 


Improved facilities for quick despatch are now 
offered at this Port. 
The inner harbour is accessible to vessels of 
coop draught at all hours. 
ae aes Sempaness includes three powerful 
oatin raving dock, with a net lifting 
oater of 38,5 _" aes  adae Fong of 























ensions, hydraulic cranes of a Lifting capacity \ 
g from 30 owt. to 50 tons, 20-ton sheers an 
extensive system of clesed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 
AGENT-GENERAL FOR NATAL: 
16 Victoria St., Westminster, London, 8.W.,Eagiaed 





ANTHON & SONS 
FLENSBURG, 76 (Germany.) 


Oldest and First- Class “Works for the Construction 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood Clog M > 


Banco ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 








CAPITAL, 88,000,000. 
Aguiar $14 88. Telephone, 272. Cable, Goffrank 
President, JOSE MARIMON Y JULIACH 
Vice-Pres’t, E. ROMAGOSA. Director, J SENTENAT 





COCOA 


THE BEST BREAKFAST 


Suchard’s 


CHOCOLATE 


HIGHEST HONOURS. 
SUCGHARD s. a. NEUCHATEL (swiTzERLAND) 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 





Capital, - - - $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - - = 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS Sl4cEes. 


Black | and Fast forever is hosiery 
dyed with HERMSDORF dye. 











DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


Louis HERMSDORF 
Dyer. 


ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


Wi d Li , Cork 
EXPORTERS of Sromeens Fish, Ete. : 
CORRESPONDENCE SOLICITED. 


Smoke “LA PRUEBA ” Cigars. 


The finest and chuvicest Mexican tobacco. Ask foi 
them at all hotels, saloonsand c stores throughout 
= Republic, They are also to be found on sale on all 

trains in Mexico. or 15 cents Mexican sae. 
you get a cigar wees would cost you 25 cents gold 
any other coun 


LA PRUEBA. Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


EXPORT EXPORT 
Corks, Straw Envelopes, Bottle Caps 


FACTORIES 


Address: “ CATALONIE ” Tilbar 
A.V. H. MASCARO 


LISBON Portugal) 


Solicits the Representation of 
Foreign Manufacturers 


PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 
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OUT OF TOWN BANKS. 








ee PA. 


Bank of Pittsbur rh 


ldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Ca $2,400,000.00 ius, $2,900,000.00 
_ Assets, $23,000 00,0002 00 


orricens: 

WILSON A. 8S President. 
arrison Nesbit, Vice. Pres W. F. Bickel, Cashier 
M. Russell, Asst. Cas. J.D Ayres, Asst. Cas. 

Geo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 
Capital, - $600,000 
Surplus, - $1,200,000 

MILWAUKEE, WIS. 

THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, Wis 
Capital - . $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


First National Bank Milwaukee 


ESTABLISHED 1853. 


Capital, . ‘ 
Surplus and Undivided Profits, 




















$2,000,000 
750,000 





United States, State and City Depositary. 
ST. LOUIS, MO. 








THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 
Capital, Surplus as poem, 
Deposits, - - 


OFFICERS 
B. F. Edwards, President 


$18,000,000 
60,000,000 


Tom Randolph, Vice- -Pres. W. B. Cowen, Vice- Pres. 
Jno. Nickerson, W. L. McDonald, 
J. A. Lewis, Cashie 
C. L. Merrill, Asst. Cas. J. W. Reinholdt, Asst. Cas. 
A.L. Weissenborn, “ 

- George R. Baker, e 

a. N. Hitchcock, s H. C. Burnett, 
M. Chandler, 


PHILADELPHIA, PA. 


PHILADELPHIA TRUST 


Safe Beposit and Insurance Co. 
PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 


Deposits—Estates—Safes 


GIRARD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 
| BOSTON, MASS. 
THE ELIOT NATIONAL BANK 
OF BOSTON 
Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 

















OFFI CERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice- President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashie: 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 





ATLANTA, GA. 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 





$500,900.00 
546.671.77 


Capital, = e . + a. 
Surplus and Profits, - - - 


OFFICERS | DIRECTORS: 


C. E. Currier, President. |\C.E.Currier J.J.Spalding | 
‘H.T.Inman 8.M.Inman | 


H. T. Inman, Vice-Pres. 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. | W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 

Individuals Solicited. Correspondence Invited. 
BUFFALO, Nt. Y. 

ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 











SEATTLE, WASH. 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS 200,000.00 





OFFICERS: 

M. A. ARNOLD, President 
VM.MCMICKEN Vice-Pres’t. D. H. Moss, Vice-Prea’t 
J.A. HALL. Vice- President and Cashier. 

C. A. PHILBRICK, Asst. Cashier 


OLDEST NATIONAL BANK IN SEATTLE, 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 


CAPITAL STOCK, 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

> H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashie1 

. H. LATIMER, Man’gr C.S. HARLEY, oun. Cash 
H. L. MERRITT, Assistant Cashie 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 


OFFICERS 
JACOB em President 
J. LDSMITH, Vice-President 
R. V. ANKENY, Cashier 
Oo. W. CROCKETT, Aast. Cashier 
C L. LA GRAVE, Asst. Cashie: 


Capital, Surplus and Undivided Profits, $850,000.00 


OMAHA, NEB. 


OMAHA NATIONAL BANK 
_ Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,00: 
Undivided Profits, $125,000 


OFFICERS 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
C. F. MCGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD. Assistant Cashier 














INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS. INDIANA. 


Capital - $1,000,000 
Surplus and Profite (Earned) 900,000 


O. N. Frenzel, J. P. Frenzel O. F. Frenzel, 
President. Vice-President, Cashier. 

Fred. Fahniey, 4. P. Frenzel, Jr., 
2nd Vice-President. Ass’t Cashier. 


Superior facilities for handling collections and cash 
items on Indianapolis and Indiana. 





CANADA. 


UNION BANK OF CANADA 


Capital paid up, $3,200,000 
Reserve Fund, - 1,800.000 








$1,000,000. 


Branches throughout the Dominion. 


_Traveller’s Cheques. Letters of Credit 


payable in ail parts of the world. 


Head Office—QUEBEU. 


Agents in New York THE NATIONAL PARK BANK, of Now Vert 


} 
; 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, . - $3.900,000 
Reserve, - ” 4,390,000 
Head Office—-MONTREAL 
New York Agency- 68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General banking business transacted 


SPECIAL NOTICES. 


BARROW, WADE. GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANT? 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane. E. G. 
Cable, “ Adortest."’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE (Chicago Stock Exchany: 
JOHN O'CONNOR 


HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 
Suite 1007 




















OVID B. JAMESON FREDERICK A, JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
| SUITE 406 AMERICAN CENTRAL LIFE BLDG- 
INDIANAPOLIS, IND. 


ONE ITEM OF IMPORTANCE to every loose- 
leaf user is that it should be impossible for 
leaves to be inserted or removed by other than 
the person in charge of the ledger—they should 
be free from being lost or substituted—the 
absolute security of the leaves must be assured 
This is accomplished in the MANN YALE LOCK 
_ LEDGER—‘t is the only ledger that protects. 
Our booklet, “ The Interchangeable Leaf 
Ledger,’’ tells about it. Ask for copy—it’s free. 


William Mann Company 


Blank Books, piaiomery, Printing y Lopeneeny, 


Copying Books and Papers, Loose 





and Filing Devices. 
PHILADELPHIA 


529 MARKET STREET 
NEw YORK STORE, 105 CHAMBERS STREET 








REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


_ Successor te E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS 
WARREN CRUIKSHANK 
WILLIAM BA. PO 





BE A. CRUIKSHANK 

ROBERT L. GERRY 

R. HORACE GALLATIN WILLIAM L. DEBO8ST 
WILLIAM B, HARDING 








INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 

NEW YORK. 
OORRESPONDENCE SOLICITED. 
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